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| THE MONEY MARKET. 
of the money market during the week has been very 
what we described in our last number. The demand 
a? has been larger than it was a short time ago, and 
i, market rate has been generally above the Bank. rate. 
emg circumstances, it might have been expected that 
bi ak of England would have raised the rate, but it is not 
| # ease in which the public need censure them for refrain- 
There 18 a great difference between a rise in the value 

, money arising from.a drain of bullion, and’ one arising 
an augmented demand for capital. In the case of a 
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bullion drain the Bank of England reserve—the principal 
unused reserve of the country—is dangerously diminished, 
and the whole nation may suffer. In that case we are justi- 
fied in censuring the Bank of England, for it is neglecting its 
principal public function. But when the pressure on the 
Bank is one for discounts only, and there is no likelihood of a 
dangerous diminution in the reserve, the Bank may safely be 
allowed to manage its own business. If it supplies capital 
cheaper than it might, its profits are less, but no one is hurt 
save its proprietors. Owing to the great increase in the pri- 
vate deposits, the Bank of England has become a larger seller 
of capital than ever, and if it does not choose to ask the 
largest possible price for its capital, no one else need much 
care. It is a matter which the directors—who are solely re- 
sponsible—may solely be left to settle. 


THE NECESSARY CONSEQUENCES OF GOVERNMENT 
BY A MINORITY. 
Most persons are perplexed and pained at the present aspect 
of affairs in Parliament. It is seen that they neither suit its 
dignity, nor befit its statesmen, nor advance as much as they 
ought the public interest. But few trace things far enough 
back, or reflect enough on the true principles of representative 
Government, to perceive the real cause of the impediment. 
They are satisfied with half explanations, or they cast the 
blame on some conspicuous person, but they overlook the 
deeper agencies which are really at work. 


We are so much accustomed to Parliamentary Government 
that we imagine it to bo an easy thing, but, in fact, it is a 
diffizult thing, and a Government of complex conditions. The 
House of Commons is a public meeting, at which more than 
six hundred and fifty members have a right to be present, 
and at which, in times like these, a great part of the six 
hundred and fifty are present. Anyone, who knows by 
experience what any other public meeting of six hundred 
persons is, will feel the invincible difficulty of getting it to 
transact any business. If you call together, at 4 o'clock in 
the afternoon, six hundred educated men who are strangers to 
each other, so far from having passed several votes and 
despatched much business by 2 o'clock next morning, you will 
find that you have accomplished nothing important, and that 
up to the last moment, some fatigued and angry disputants 
are hot upon some preliminary and unessential matter. The 
House of Commons is able to accomplish much, because it is 
not a meeting of strangers, but of persons who know one 
another, who are bound by implied ties and by tacit agree- 
ments to one another, who have certain leaders whom 
they all, more or less, choose to follow—who can, therefore, 
caleulate on one another, and rely on one another. If each of 
the-six hundred and fifty members were by sudden impulse to 
begin to act upon his own head and judgment,’ business would 
become impossible, and nothing would be done, Parliament 
is able to enact because it is an organised body—that is, not an 
aggregate of separate men, but a compound of agreed men,— 
of men formed together into certain pacts and parties. These 
bodies of men act in compact discipline and by one another's 
strength, and the decisions of the stronger are become the 
decisions of the House, and regulate all the law and policy of 
England. A united majority—resolute to do business, sure 
what that business is, and determined who shall do it—is a pre- 
requisite of Parliamentary Government; all else is Parlia- 
mentary inaction, is the desultory disorder of large and helpless 
assemblies, The coercive action of a steady majority in a 
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settled direction is the sole force for combining great 
assemblies into efficient vigour. 


But when the Ministry is.in a minority, this force is not in 
favour of action, but more or less and by the certain ten- 
dencies of human nature opposed to action. What is pro- 

is what it does not want; those who propose it are 
those whom ‘it does not trust ; those who lead are always sus- 
pected of going where it does not wish. For a time no 
doubt, as last year, a minority may govern or half govern, 
because it is stronger than any other minority, and because 
no greater body can for the moment act in unison. But such 
Goverment is always imperfect (even last year Mr Disraeli only 
retained office by attracting the aid of the extreme Liberals) 
and it must be exposed to sudden catastrophe, for the ma- 
jority may at any moment combine and resume their natural 
superiority. The essential conditions of minority-government 
are a disunited majority and a seductive leadership—a leader 
who wins now this man and now that man to his standard. 


Last year these conditions existed, but now they exist no 
longer. The majority is now for aggressive purposes united, 
and Mr Disraeli has given up apparently the notion of attract- 
ing opponents. For some time past, and apparently by 
design, he tries to irritate his foes. On Thursday night ee- 
pecially, with little reason, he iridulged in a series of taunts 
evidently caleulated, and probably used upon a system. Ac- 
cordingly, the House of Commons is now become almost 
unmanageable, and incapable of transacting business. It is 
growing like a chance assembly at an irritable moment ; 
everything may be said in it and nothing can be done in it. 
The present Government and the present House of Commons 
ean hardly long co-exist, because the Government not only has 
no predominant influence in the House, but is regarded by a 
warm majority with constant suspicion and incessant dislike. 
Nor are these feelings likely to abate. In all assemblies the 
majority regard the authority to rule, as by right and pre- 
scription theirs; and even when there is little to be done, the 
sight of a predominating minority makes the majority cross 
and angry. 

Just now the difficulty is much greater, for there never was a 

ear of so much instant business. There is the Scotch Reform 
Bill, the English Reform Bill, the Boundary Bill, and the Bri- 
bery Bill, which all ought to be passed before this Session 
ends ; besides the ordinary estimates and business nowalready in 
great arrear. It said that Government should finish the 
business, and then dissolve. But how can it finish the busi- 
ness, now that it has no control over the House and no means 
of getting its assent to what it wants? Others say that the 
Opposition should finish the business, leaving the Government 
where it is; and then let the appeal to the country be made. 
But it is very dangerous to separate power from responsibility. 
Even if the Opposition could settle the Scotch Reform Bill, 
the Irish Reform Bill, the Bo Bill, and the Bribery Bill 
as they like, still, not having the official charge, they would 
not do it as carefully and as well as if the Bills were their 
own. And the Opposition is quite incompetent to settle them. 
The Liberal party is hard enough to keep together when it 
is in power, but in _—- it is not possible to keep it in 
regular order at all. becomes a set of more or less intelli- 
gent units. For the purposes of aggression, and upon the Irish 
Church, it is now banded together, no doubt, but for no pacific 
, and for no pressing legislation. The conduct of 
Lamont, MrGreene, and Mr Aytoun on Thursday night, 
shows that even on the Irish Church question Mr Gladstone has 
nO coercive power over hissubordinates. The effect of trying 
to pass these Bills by the means of the Opposition will only 
a eo they will be settled by one section of 
Opposition, part by another, and possibly the remaining 
part by the Ministry. The result will be a compound of 
various intentions, without any trace of a single or original 
design. There was much of this last Session, but Mr Dis- 
raeli was then powerful and influential ; there was confidence 


ight may have a sort of responsibility for them, but it wi 
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be less than if they were prepared and brought 
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themselves. The divorce of office and power deprives P 
ment of any effectual guidance. | 

The rationale of the present situation ‘is that ‘Government |} 
by a minority has broken down; that it must odmre to ani} 
end ; that till it is over, nothing, no real Work, can be come! 
pleted. We are trying to make bricks without straw; we appl 
attempting Parliamentary government without fulfiiling ited 
preliminary conditions ; and till we pause in this irmatig 
course, nothing good can be expected. 


THE TRUE OAUSE OF THE RECENT INOREASE py 
THE NATIONAL EXPENDITURE. | 
WE are not about to repeat the mistake made by so 
private members, and attempt to discuss the details of the} 
Estimates, not even though we believe them, with Mr Gj 
stone, to be extravagantly high. Men like Mr White gp 
Brighton are‘always trying to do that, and always f, 
and their failureis one of the many causes which tend 
inflate our annual expenditure beyond reasonable limits. 
critics never know details as the departments know them; 
the House sees that they are always defeated in argum 
and on divisions, and the country gets a habit of b 6 
that official demands, however extraordinary, have 
some “ good .” Weshall start by ing, 4 
do not know what a “gun ” ought to 
hundred pounds erin employed im testing one 
strike us as monstrous—but we may still venture to put sens 
general considerations before our readers, which will, ws) 
think, convince them, at all events, that a weak’ Gover 
is likely to be a very expensive one, | 
The main condition of thrifty government anywhere isl 
strength in the Government itself, distinctness and ¢ 1 
in the mind of the man who ultimately rules, and in# 
country, or any country ruled by a Parliamentary system, 
condition is a cardinal one. The departmental chief 
rarely be trusted, we might almost say can never be 
to keep down expenditure. His biae must always be, 
within certain limits ought to be, towards securing effici 
in his department; and he is surrounded by permanent 
officers always ready to ‘suggest, in all honesty and oat | 
of full belief, that efficiency can best be secured by 
increased expense. They know much more than 
Minister ; they are well supplied with those argum 
by which subordinates always show outlay to be in-|) 
evitable ; and they have not the power, if they had the will 
to survey the whole field of the work, to diminish this wher 
that must be increased, to stop that channel in order thatthis 
stream may be more full. They pressan aggregate of small 
demands, and the weight of their pressure is in England im- 
mensely increased by three facts. Reduction is ae 
slow work, while the changes in the supreme control of 
offices are very rapid ; almost everybody is under paid; and, 
except in times of distress, the public bias is always towards 
visible efficiency rather than thrift. ‘The naval critics, for ine} 
stance, are always adding up ships and and not the 
pounds ships and guns must cost. The Minister, therefor) 
unless pressed in the direction of economy by some foree out} 
side his office, is always tempted, beth by his ova} 
desire for ease and his own wish to see his department effi-) 
cient, to allow his estimates to increase. i wes 
admit, a man takes office, like the late Sir James Graham, who | 
has an instinctive dislike to waste,.and is “ hard” enough to} 
indulge it; and he, if able, may succeed in securing economy. | 
But the rule is, as we have said, an inclination to increase ®%+} 
penditure ; and as thedepartments are very large, the work to} 
be done very great and widely scattered, and the interests:to} 
be conciliated very numerous, the inorease may easily be 
enough to create dismay. Men who have studied te) 
Admiralty, for example, who know how it a 
spend in all quarters of the world at once, how gold i# 
going out at fifty or sixty different ports, how many hundreds) 
of persons there are at the ends of the earth whose drafts 
must be honoured, have been known todeciare their 
that the Admiralty does not swaliow up all the taxes of 
alone. Nothing short of force can keep such expe 
down, and that force under our system can enly be i 
the Oabinet, or rather by the Minister, whether f 
Chancellor, whom the Cabinet There is a t 
which is very popular that the House of Commons supy 
the force, but it is erroneous, No public meeting the 
ever saw could control effectively the details of expel 
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railway, and much less those of a treasury which pays 

operations covering the whole globe. Mr Hume was the 

competent member whoever essayed that task, and 

fear of his tongue stopped many demands, we doubt 

in his whole career he ever lopped off 100,000/ from de- 

nds actually made. It is the Oabinet which must do the 

If the Premier whom they trust tells the First Lord 

. the Admiralty that he must reduce, or must not increase 

‘his estimate, it always is reduced, or not increased. The 

|| permanent officials know they must obey, and do obey with 

wery commendable resignation. The action of the engine is 

|i2 Etat reversed, and to the farthest end of the lon ong line 

connected carriages there is felt a check. ings, 

is seen, to speak colloquially, have to be done with- 

Hout; and, consequently, they are done without, just as in 

iprivate households. If the pressure is applied for any long 

Hitime, a tone of thrift gets into the department, just as it does 

private kitchens, until at last the Oabinet is sometimes 

d to boast, as Sir James Graham boasted, that it has 

|isaved millions. Where the pressure is withdrawn, on the 

hand, for any length of time, the increase of expen- 

is as steady as the increase in the water pouring through 

is hole in a dyke. There is one department, the India House, 

» the Cabinet pressure is never applied, and for ten years 

ive. financial Ministers in India have complained, and 

complained in vain, of an increased expenditure at home, 

which seems to set all control at defiance. There may be 

Hh for it all,.must be reasons for most of it; but the faet 

Vie the same—the demand for this department has, speaking 
_japoghly, doubled in ten years. 

}}. Now, nothing can be more certain than that the Cabinet, 

for the last two years, has not been in a position to exercise 

| five: pressure upon the departments. Lord Derby, who 

: aid control his colleagues when he pleased, who had the 

cccemning 
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ge and the power to accept any number of resignations, 
nothing and cared nothing about finance, never wearied 
with details, and so long as the country was not 
for retrenchment, left the departments to them- 
Ties teh thedepgetennete enjoyed the opportunity. It is a 
a of the British service that Tories spend and 
serew. Some changes were really wanted in the 
Wor Ofce and the Navy, and so the Ministers opened 
their’ hands, and, without any great single extrava- 
pe, expenses increased nearly four millions a-year. 
is nothing particular to show for it. We are nob 
r tham we were, or happier, or more respected; but 
the money has gone in driblets, and the next Chancellor will 
have two years’ work merely to get back to the old position. 
My Disraeli has. been still less able to exercise pressure. 
Wedo not know if he cares much to do it, for economy for 
some years has not been a popular cry; but, at all events, he 
cannot; for he wants his colleagues to remain, and cannot 
afford to be perpetually lecturing them. The House, partly 
ifrom accident, partly from disinclination to do anything 
while being in expectation of death, has scarcely remonstrated 
j| against his negleet, and everybody does very much what is 
Hight i im his own eyes. On the otaer hand, the Chancellor of 
jthe Exchequer, who sometimes supplies any financial defi- 
ciencies in his chief; as Mr Gladstone supplied Lord Palmer- 
| ston a is: at present a man who may have any amount of 
, but whe certainly has not the authority to keep: his 
gues from demanding what they think necessary credits, 
| He-cannot, to put the matter plainly, tell Sir J, Pakington 
| ud Mr Corry that they must do without the money they say 
| they want. Expenditure, therefore, mounts till we are on the 
| verge-of a necessity for new taxes, and wil] mount if the pre- 
| sent Administration lasts till those taxes will be heavy. 
We cannot too often repeat that steady increase of expendi- 
in is most dangerous, for reasons-other than the suffering 
tay produce among the people. Wasteful management is 
fnever rer ciciont ent. The thriftiest Government’ in 
_ |[-Biasope, that of Prussia, is also the one best obeyed by its 
* agents; and in England the mode of waste intensifies all the 
| 


"i 
1 
{ 
j 
i 
i 
} 


effects of waste itself. We rarely increase salaries, because 

ies are visible; but the departments have a tendency to 
} aultipl y badly-paid offices, to increase patronage, to enlarge 
} their sphere of work, to make monstrous concessions about 
| contracts and the construction of ships and the repair of 
i | trumpery fortifications, and. to make business generally in a 
| #Way which every head of a large establishment knows to be 
fatal to that concentration of power upon indispensable work 


nn 


THE ECONOMIST. 


nal 


which is the secret of effective administration. 
many men to do everything, whence two bad results follow,— 
that half the work is left undone, and that all of it is of 
necessity entrusted to such men as poor pay will attract,—and 
there is no definiteness as to the limit or object of the work 
itself, no point after which the department can say that the work 
is finished. To use an illustration full of present meaning, we 

do not say “ let us fortify Portsmouth,” but “ let us erect for- 
tifications at Portsmouth ;” and, consequently, while fortifica- 
tions are continually building no place is declared fortified. 


LEE 


THREE YEARS OF RUSSIAN FINANOE. 
Tue Russian Finance Minister has lately presented his re- 
ports on the accounts of the year 1866, and on the Budget 
of the present year. The accounts for the year 1867 have 
not yet been made up, but with the report issued as to 1866 
—the first time such a document has been made public— 
we have some means of crticising the estimates for the two 
following years, and can thus represent pretty accurately the 
latest aspect of Russian finance. There will hardly be any 
necessity to go back to the years before 1866. The general 
character of Russian budgets—the inelasticity of the revenue, 
the chronic deficits, the annual additions to the debt of the 
State—is now tolerably familiar. We need only mention one 
or two facts to refresh the memory as to the past. Between 
the years 1832 and 1861, the amount borrowed was 
1,375,385,000 roubles, or about 206,000,000/,* the average 
being nearly 7,000,000/ per annum. Between 1861 and 
1865, again, the gross deficits estimated were as follows: :— 


But the actual deficits must have ane very much larger, for 
the Government borrowed during these years the sum of 
53,882 ,000/—averaging 13,470,5002 per annum. It ie with 
the finance of an empire whose balance sheets had previously 
been of this description that we have now to deal in the years 
1866-67-68. 

It is plain enough that the present character of Russian 
finance is just what it was. The deficits continue, and so far 
as 1866 is concerned, we perceive an additional likeness te the 
years between 1861 and 1865 in the excess of the actual over 
the estimated deficit. The estimated deficit for 1866 was :— 


Ordinary expenditure 
. i 54,383,000 
Ordinary deficit 
Add extraordinary expenses for railways 
Add estimated.diminution in receipts (600,000/), and esti- 
mated extra budgetary expenses (600,000/) 
Total estimated deficit 


But the expectation has failed in two ways. Tle receipts 
have been 1,478,0000 less, or deducting the sum. allowed for 


possible diminution in the receipts (600,0002), 878,000/ less. | 
On the other hand, an expenditure of 7,492,0002 more than | 


was originally contemplated was authorised during the course 
of the year, or, deducting the 600,000/ allowed for possible 
imereases, 6,892,000. The actuab deficit thus became 
13,997,0002, being composed as follows:— 


Total e-timated deficit as above 
Deficiency in receipts 
Additions to expenditure 


Total actual deficit 
The authority to expend, however, had not been made use 
of tothe full extent. On the 17th of July, 1867, a balance 
of nearly 6,000,000/ was still in the Treasury ; and it is esti- 
mated that in the end 1,918,000 will remaim unspent, de- 
ducting which from the above sum of 13,997,0002 we get 
a net deficit of 12,079,0001. A. sum of 1,600,0000. is 
also still expected from arrears of taxes belonging’ to 1866, 
which would reduce the net deficit to 10,479,0001. This.only 
means that Russian budgets, like the French ones; im order 
to obtain great accuracy as to each year, are kept open too 
long, so that even these accounts as to 1866 can hardly be 
considered quite final. It may, nevertheless, be considered 


* We have converted the rouble throughout at 36d. 
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certain that the actual deficit will range between a minimum 
of 10,479,000/ and a maximum of 13,997,000/, while all ex- 
ience of budgets on similar principles leads us to believe 
in the probable correctness of the higher figure. 
These are the facts established as to 1866. The budgets 
of 1867 and 1868 are again estimated in deficit. The figures 
for 1867 are :— 


£ 
Expenditure (including 3,820,000/ forrailways) 66,577,000 
Receipts ' 60,475,000 


£ 
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Deficit.........cccrrececsvcsecesecescsceveccerscssssosens 6,102,000 
And for 1868 they are :— 
£ £ 


Expenditure (including 5,800,000/ for railways) 72,089,000 
Receipts ...,..ss.sccrcereerssceces sossereccssogever ses 64,420,000 


Deficit...........ceccsscsccceccoscesccscessesecersssesess 7,669,000 
To an actual deficit of between ten and thirteen millions 
in 1866, we have, therefore, to add estimated deficits of 
6,102,0007 in 1867, and 7,669,000/ in 1868. Until a dif- 
ferent precedent has been established, we must also take it for 
granted that these estimated deficits will be exceeded. And 
the process of borrowing indeed still goes on. In 1866 the 
“ extraordinary resources ’’ amounted to 21,750,000/, including 
the 6,000,000/ Anglo-Dutch loan of that year. What the borrow- 
ing has been since then the budgets do not tell us, but in 1867 
a sumof 2,280,000/ of the Anglo-Dutch loanis employed to cover 
the deficit pro tanto, and in 1868 a sum of 1,869,000/ of the 
same loan. These sums, however, would be quite insufficient 
even for the estimated deficits. They would be sufficient for 
these deficits, if we deduct the railway expenditure, properly 
enough set down perhaps as extraordinary, and to be provided 
for, we are told, by “ special resources,” whose nature is not 
indicated ; but after the experience of 1866, the whole calcu- 
lation is too problematical. It would still be an unpromising 
result, nevertheless, that after so many years of deficit an 
empire like Russia should continue paying its ordinary ex- 
penses by borrowing to the extent of 2,000,000/ or 1,800,000/ 
@ year, at a time when as much credit as possible is needed to 
borrow for public works. 

The probability of the deficits for 1867 and 1868 being 
farther increased, apart from ‘the railway expenditure, is made 
still more apparent when we inspect the diminutions of 
revenue and augmentations of expenditure, as compared 
with the estimates, which took place in 1866, and compare 
the actual experiences of that year with the figures for 
1868. To take the expenditure first, the following table 
shows how the expenditure of 1866 exceeded the estimate :-— 


AvucMmENTATION of ExpEnpiTuRE in 1866 as compared with Estimate, 

Augmentution. Percentage 

£ on Estimate. 

Superior State departments ...,........ 88,181 ...... 41 per cent. 
Imperial household..............0ss0-s+008 517,589? ...... 4 — 
Ministry of public works .............. 807,459% ...... 23 — 
Finance department ..............ssese+« 2,377,362* ...... 2. — 
Ministry of foreign affairs............... 70,548 ...... 2a 
Bg OE WAT. scescseseececscovscccece 2,097,066* ..... 12 — 
SE icndshinsesavesbessoosintseseatiie 992,7425 ...... % — 
Ministry of marine ............se00ee-0s 206,778° ...... 6 — 





Augmentation on items stated... 7,152,625 
Total augmentation .............++ 7,491,800 

1 215,400/ for the marriage of the Tsarevitch. 

2 555,492/ for railways guaranteed by the State, and 229,356/ for the 
St Petersburg and Moscow Railway. 

* A portion for expenses “perfectly unforseen,” such as the indemnity 
to the proprietors of the Government of Koutais at the time of the 
emancipation. The sum also includes 334,200/ for extraordinary ex- 
penses in “ Western ” provinces, and 494,700/ for the “urgent wants” 
of others. 

* 778,5381 for the armament of fortresses, 508,998/ for provisions 
and commissariat, and 98,000/ for the new province of Turkestan. 

5 Comprising payments for the drawings of the second loan, issued 
after the sanction of the budget, and an augmentation of the rate of 
exchange in paying interest on foreign loans. 

® Chiefly for the fortifications of Cronstadt. 

The large percentage of the increase is in some cases very 
striking, and it cannot be said that, as a rule, the additions 
are of a kind that could not have been either foreseen or 
avoided. Even the marriage of the Tsarevitch, which ac- 
counts for two-fifths of the half million increase to the Im- 
perial household, cannot have been quite beyond computation, 
and the addition generally appears extravagant. The addi- 
tions to the expense of the public debt, and to the ministry of 
public works on account of guaranteed railways, must like- 
wise have been calculable beforehand. Nor are the additional 
war expenses exactly of an extraordinary character. It is 
not extravagant, certainly, that the conquest of a new pro- 
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vince, like Turkestan, should have iavolved a novel expense of 


98,0002, but there was hardly any necessity in 1866 for snd. 


denly arming and provisioning fortresses by which the greater] 
part of the additions to the budgets of both army and navy || 
have been caused. The war of that year between Austria and | 
Prussia, in which Russia might have ultimately thought fj 
to interfere, was too soon over to give Russia a chance, 7) 
it did furnish an excuse for the extra expenditure, the/ 
Russian military advisers probably wanted the excuse. If the 
Russian Finance Minister is obliged to submit to such unforg.| 
seen additions, no budget estimate of his can be much regarded, 
There is some difficulty in comparing 1866 with the yeary 
succeeding, because the budget of Poland is in them in 
rated with that of the empire. Besides a special Polish item 
on each side, every item of receipt and expenditure is added 
to, and the result is confusing for the purposes of comparison, | 
We ascertain, however, that the actual expenditure of 186§ 
(60,600,000 + 6,892,0007= 67,492,0007) is 915,0007 nal 
than the estimated expenditure of 1867, which includes thg}} 
Polish expenditure, amounting to upwards of 4,000,000J, and | 
930,0002 additional for extraordinary expenses on railways, 
What likelihood there is of the estimate of 1867 being realised 
in these circumstances it is not difficult to judge. The antici. | 
pations of 1868 correspond more nearly with the results of 
1866, being 5,500,000/ in excess of the estimate of 1867, 
although only 2,000,000/ more are to be spent on railways; 
but this only brings expenditure to the level reached in 1866, 
and there is too much reason to fear that it is progressive, 
Our doubts are increased by observing that the total sum now 


set down for the army is 19,726,000/, while the augmented]}: 


amount in 1866, when Poland was not included, was neagly 
as great, viz., 19,585,000/. Similar results are apparent as 
to other items, and the conclusion is that on some headsof 
expenditure, the estimate of 1868 is still below the actual 
experience of 1866. 

The revenue it is equally difficult to trace, but there isat 
least no sign of elasticity. The principal additions are derived 
from new taxes; and the Minister of Finance complains, no 
doubt with good cause, of the effects of last year’s bad harvest, 
and consequent famine in some of the provinces, To take the 
year 1867, there is an apparent increase of 6,000,000/ on the 
estimate of 1866, which it will have: been noticed was not 
realised to the extent of 1,478,000/; the apparent increase 
on the revenue of 1866 is thus 7,478,000/. We must deduct, 
however, for the sake of comparison— 

SR AE I ain s nck cc conan cncdcndccnncthbcodstubibsiscee £4,520,000: 





NI sides sicie ss ces senses sbocsnccedsccccpensegsesceanse 825,000 
Additional tax on Crown peasants...........sscscsssecsencsesenees 300,000 
Drinks (new excise on Western provinces) ..........eeseeeeeees 34,500 

Total for Poland and new taxes..............000 5,679,500 


This leaves a sum of about 1,800,000/, which may be due to 
a progressive increase of revenue; but our confidence in the 
estimate is diminished by observing that in 1866, the receipts), 
fell below the estimate in some of the very items where an 
increase is expected in 1867. Coming to 1868, we find there 
is an apparent increase over the estimated receipts of 1866 of 
about 10,000,0002. The bulk of this increase—about 
7,500,000/—may, of course, be accounted for in the same 
way as tle apparent increase in 1867. We have only 
to account for the excess of 1868 over 1867, and this 
is principally due to certain changes in the aecounts, 
and the additional taxes which were imposed in 1867, 
but not levied over the whole of that year. Had there 
been any great addition to the estimate, we need nob 
say the Budget would have been most untrustworthy, and the 
result would have been yet more disastrous than the truth 
recognised—the non-progressiveness of the revenue, A 
slight advance is anticipated, but it is very slight. 

The one hopeful feature in Russian finance is the expendi- 
ture on public works. Were there no borrowing except 
for such works, a vast improvement would soon be visible, 
although it is to be feared that at present the improvement 
is more than swallowed up. The ordinary expenditure for 
such works, including guarantees to new railways, is it- 
creasing. 


The estimate in 1866 WAS .......cccccsecsecsserecececneescsecccsces $£2,818,248 
Tn. 1867 i€ 10. ........ccssosersconsesseeseessensnnaneceessnsenscessosanses 3,360,454 
Ard in 1868 it is ........ccccccccsecccccerercccccersccevcscesseeeeeeess 2,760,000 


It is true that in 1866 the actual expenditure was 800,000 
more, or 3,625,000/, nearly as much as the estimate in 1868; 
but then as we have commented on a general growth of ex- 


penditure over the estimate in this year, itis fair to admiti}. 
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that the growth may partly be in a proper as well as in an im- 
proper « direction, just as in 1866. Additions to this head of 


nditure cannot be looked on with disfavour. But while 

Sey expenditure is increasing, a totally new chapter of 

expenditure on making railways is opened, with the follow- 
ing results :— 

£ 

Extraordinary expenditure on railways in 1866 ..........0000 2,990,000 

ime — re ee 8,820,000 

— — RODD ihmccnisieenoen 5,800,000 

12,610,000 


This isa very respectable sum to spend in three years, and 
in 1869 and later the Russian budgets will exhibit the fruits 
of itin many ways. This year the actual opening of the 
railway from Moscow to Koursk is expected to add 302,400/ 
to the direct State receipts from railways, and the opening of 
the line from Balta to Elizabethgrad 278,000/.. It is not im- 

bable that more of the railways will be opened for traffic 
this year, so that the Budget for 1869 should exhibit a still 
greater improvement. Although the liabilities of the State 
under guarantees are increasing, it does not appear to be 
losing ground, the receipts for the State domains, W&c., rather 
more than balancing the ordinary expenditure on these do- 
mains and on public works. 

On the whole, the finances of the Russian empire must be 
considered in as unsatisfactory a condition as ever. The last 
year of which the accounts have been rendered (1866), pre- 
sents as unfavourable a result as any of its immediate prede- 
cessors, and the unfavourable effect is not much diminished by 
the fact that a small part of the deficit is due to extra- 
ordinary expenditure on railways. Without that expenditure, 
there would have been a large balance on the wrong side. In 
1867 and 1868, again, the budgets are presented “in deficit ;” 
and the deficit, as we have seen, to the extent of about two 
millions in each year, arises from the insufficiency of revenue 
| to meet ordinary expenses. There is also reason to believe 
that, as in 1866, receipts may fall off and expenditure 
increase. The large expenditure on railways is a good 
sign, but the immediate effect is un addition to the 
embarrassments of the Treasury. It must be met, 
like the rest of the deficit, by loan or by the alienation of 
State property. Nor can much improvement be expected, 
unless some collapse should take place, with reform, and per- 
haps revolution, as the consequence. On the Imperial system, 
and with an active foreign policy, the war expenditure can 
hardly be thought extravagant, and there is rather a necessity 
a increasing than diminishing the expenditure on such heads 

“Public Instruction,” ‘Administration of Justice,” and 
' «Public Works.” That the system cannot well admit of re- 
trenchments only adds, however, to the probability of a 
collapse. The practice of balancing accounts by annual loans, 
when one’s revenue doeg not increase, must have a very short 
life; especially when well understood, as it now is in the case of 
Russia. It remains to be seen whether the construction and 
‘| opening‘of numerous railways is taking place in time to make the 
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| .  |\Tevenue elastic, and so give a new chance of life to the old 
system, 
, The following is a summary of the Budget for 1868 :-— 
| RECEIPTS. 
I, 
; Orprnaky RECEIPT. £ 
) 1. Taxes— 
SER oikhisenksnucannnaymapinadiasiecranitahtiosaunvensadeie 18,907,039 
| b, Indirect (Customs and Excise) .............sesseseeeee 29,077,549 
i ule 2,902,880 
8. State domains .............. 5,057,019 
+ Miscellaneous receipts 7,909,549 
5 Revenues of the Kingdom of Poland, not comprised in 
the budgets of the ministries of the CMPITO .....+..0006 2,000,658 
6. Revenues of the Transcaucagus ..............seeesseseeeeeens 7 15,413 
; 61,570,127 
2 Ill. 
8 Receipts “for order” .......scscessccssscesessecssescensesenecs 2,849,699 - 
64,419,826 
II. 
7. Extraordinary resources, from the Anglo- 
, Dutch loan of 1866 ......s.ssesseeseneesseere £1,869,320 
IV. 
| 9. Special resources assigned for the construc- 
WROD C8 SOMEWAID coo coun snicconconcascccenscansence 5,799,854 
Total extraordinary resources .......0+.seseeeee 7,669,174 
72,089, 72,089,000 
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EXPENDITURE. 
IL 
1. 
2. 
3. 
4, 
5. 
6. 
7. 
8. 
Di). SORE IONOIMIING sc eccnccocescesivaccisckebiesusamunduiancedine 1,092,216 
RG. SR INE i esiceicdsnsdsiecovercantitincdanadobedindeinibiteniiahiia 2,589,882 
10.) eee: s ocissscnatetisescibenmserinaareiabianaiadiitatipiiia tamale 1,827. 
Jas CITI. cnans'etenecincnntdontehneatinminanhanceentenpioha 3,760,786 
LE, FROO GID CORIRRRBD .... occvoncnscncerivaspeoenicoeesssunaooues 2,206, 
TEP SINS 0 os bceusocenmecsorsrsrudasiiantcetopcebidianuisbecebiles 1,288,017 
15. Control of the empire (a new department) .............+ 279,598 
Rk Tee sinc, a caccabsinininrwererrecinnasinaibinnsuacneiinenn 91,922 
17. Expenditure of the Kingdom of Poland, not comprised 
in the budgets of the ministries of the empire ...... 2,078,888 
18. Expenditure of the Transcaucasus ...........csecseeceeees 896,993 
62,839,459 
Il. 
19. Allowance for diminutions in receipts .............csseee+ 600,000 
II. 
20. Expenditure “for order” ..........cccesseccocsecseseceveees 2,849,697 
65,289,146 
IV. 
21. Extraordinary expenditure for railways .........ssssceee 5,799,854 


72,089,000 


THE LIBERAL CHURCHMEN ON THE IRISH 
. CHURCH. 
Tue Bishop of London and the Dean of Westminster have a 
claim to the respect and consideration of all sincere Liberals. 


We know well that if they attack Mr Gladstone’s policy on 
the Irish Church, they will not do so from the unscrupulous 
party spirit which disfigures the Bishop of Oxford’s speeches, 
or from the spirit of panic which pervades the timid intellect 
of the venerable Archbishop of Canterbury. We may rely on 
both the Bishop of London and the Dean of Westminster for 
perfect sincerity and perfect courage. We are bound, there- 
fore, to consider fairly what they have to say in point of ar- 
gument. With regard to the speech of Dr Stanley, how- 
ever, the difficulty is to know what it really contained. 
The audience were so fiercely opposed to the tone which 
he took, and so little disposed to listen to anything 
with which they did not agree, that we can only 
gather from the reports that the Dean of Westminater 
thought a union of Church and State, on the principle of the 
predominance of the State over the Church —commonly 
kncwn as the Erastian principle—a great guarantee of free- 
dom; but how he applied this principle to the case of 
Ireland we do not know, for his unreasoning and unreason- 
able audience would not let him say, His speech, as reported, 
might explain why he admires the union of Ohurch and 
State in England, but it does not explain at all why he sup- 
poses, in the language of the resolution which he proposed 
at St James’s Hall on Wednesday, that “the measures now 
“contemplated will work great wrong, and will utterly fail of 
“their professed object—namely, the securing of good will and 
“harmony throughout Ireland.” We are the mors perplexed 
at Dr Stanley’s assent to this proposition, because, 
in the able pamphlet which he published the other 
day on Ohurch and State, he carefully defined the 
true advantages of a union between Church and State, so as 
to exclude the supposition that he then believed in the exist- 
ence of these advantages in any tangible or considerable 
degree in the case of the Irish Church. Dean Stanley then 
explained that what he looked to as full of advantage in the 
union of Church and State is this—(1) that the State should 
recognise and support some “ religious expression of the 
“ community,” (2) “that this religious expression should be 
“ controlled and guided by the State.” And the whole tenor of 
his reasoning went on both assumptions, —that the State 
religion should express the religious feeling of the commu- 
nity,—and that the State should be the judge of this, and 
control the expression of this religious feeling. Now we can 
well understand how the Dean of Westminster applies these 
two conditions of the advantages which he traces to establish- 
ments, in the case of the English Church. But how cam he 
apply them to the case of the Irish Ohurch? Does he 
a pe ore for a moment that the Irish Church is “ the religious 
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“expression of the Irish community?" Of course, no such 
notion ever occurred to him. Does he imagine for a moment 
that even if it were to become “ the religious expression of the 
“Trish community,” by the adoptionof Roman Catholicism in 
Ireland instead of Protestanism as the State religion, the 
State, i.c., a Parliament, chiefly Protestant, could control itd 
ion? It is clear that Dean Stanley's conditions of a 
true State Church were perfectly adapted, though not devised, 
to convey the impression that he had nothing to say for the 
existing State Church of Ireland. What is that Church? It 
is the religious expression of an eighth part of the community, 
and is controlled not even by the State which properly represents 
even that fraction of the Irish people, but by the English 
people and English Parliament. Can Dr Stanley really say 
anything for the system of the selection by an Imperial Power 
in a dependent country of a small sect which happens to agree 
best with the religion of that Imperial Power,—and its endow- 
ment out of the public property which had gradually accrued 
from a people who heartily reject its tenets? If he can 
say anything for a system which would call on us to set up 
a State Christianity in India, and to endow it out of the 
public property of Mussulmans and worshippers of Brahma, 
we can only say that he has not yet either said or hinted it 
either in his elaborate pamphlet or in his broken speech at 
St James's Hall. 


The Bishop of London’s speech was respectfully heard by 
the clericul fanatics who thronged the place, and it was, 
doubtless, a clever speech of its kind, though the sneers which 
he threw out against the Liberals for making the disestablish- 
ment of the Irish Church a mere means of climbing back into 
office; were not worthy of Dr Tait. Can the Bishop tell 
us how any great policy, conscientiously adopted by either 
party against the view of the other, can be carried 
out without making it a party question? Were not 
reform, and free trade, and the toleration Acts, and all the 
other great changes of the last half century, carried by party 
combination? And is it fair in one Liberal to taunt others 
with mean and selfish motives for doing, by the only ma- 
chinery within their power, what they conceive to be the 
great duty of the hour? So much for Dr Tait’s very un- 
fortunate sneer at Mr Gladstone and his followers. What do 
his arguments come to? First, he maintains that it is giving 
up the principle of disendowment to give the Church the 
value of its life-interests, and of its parsonages and Church 
buildings. Perhaps it is not carrying out the principle with ma- 
thematical strictness, but that is precisely what Mr Gladstone 
has always disowned doing. He has always said that to cast 
adrift, without any help at all, a religious body which you have 
long accustomed to support, is to put it, not on a level with, but 
at agreat disadvantage as compared with, old voluntary sects. 
And he has said this with the full concurrence and approval 
of the other religious bodies interested in the disestablishment 
of the rival Church. Now, what sort of argument is it 
against what Mr Gladstone is going to do, that he is going 
to do it with so generous and large an allowance for the hard- 
ships inflicted, that he sacrifices something of abstract prin- 
ciple in his desire to be gentle and moderate? Then the 
Bishop protests against the great private endowments of 
recent years, intended specially for the Protestant Church of 
Treland, being devoted to other uses. Well, Mr Gladstone 
also objects to this, and does not intend to divert them to 
other uses. How, then, can the Bishop taunt him with an 
injustice against which he has most anxiously guarded 
himself? Then, again, the Bishop is very unhappy 
about the poor Protestants who have been tempted 
into special localities in Ireland on the faith of having 
Protestant religious ministrations secured to them. Well, 
as far as we understand that argument, it goes to pre- 
vent all reform, and not merely disestablishment. In places 
where these poor Protestants are numerous, the Church, as a 
voluntary Church, is certain to hold its own, and will be 
assisted by Mr Gladstone’s concession of building and manse 
to.do so. In places where they are a mere handful, it will 
not hold its own; but, then, these are just the livings which 
any plan of reform would expunge, transferring their emolu- 
ments to larger and more important districts. Does the 
Bishop mean that wherever two or three Anglicans are gathered 
together,—and there are still several places where there are 
no more,—there, in order to keep faith with them, the endow- 
ment should remain? If so, we suppose he is as strenuous 
against reform as he is against disestablishment. But this was 





not what he actually maintained. Again, he insisted on theins||_ 
policy of giving up State control, even if you leave'onlyigi| 
little of the State property behind,—snd enlarged on the:pogs|| 
sibility of an Anglican congregation turning to dissent, dig.i] 
continuing the Prayer Book, and taking to fanatical ways, igi) 
the very building given to it by the State. Well, that is pogsil 
sible, we suppose, unless the trust deed contains a cla I 
binding the congregation to the use of the Prayer Book. i} 
what if it happened? Is there anything so very alarming igi} 
it? If Dr Tait thinks itis certain to happen in a great x i} 
| 


cases, we fear that he has little faith in his own Church, 

the State the only Power which keeps men true to the 
Anglican communion? Does he really suppose that, the Statel 
bond once severed,the various churches will fly off at a 
If he does, his — 


into all sorts of heresies ? 
own creed must be small. 
Finally, the Bishop is strong on the supremacy of the Orown}} 
in religious affairs, and seems to think that the Queen is morei! 
supreme among the Roman Catholics of Ireland than shel 
would be if there was no State Protestaptism in land, | 
Here we confess we cannot follow the Bishop, 
he is “mystical and confused.” He does not give us thei) 
slightest hint how he supposes that the Crown will lose autho.) 
rity among Roman Catholics by the abolition of the Protestant 
Church. That Oburch itself will, of course, no | 
bound to admit that the Queen is its head, for it will beai 
voluntary sect. But how the Bishop supposes that the Popgi 
will take her place, we are quite at a loss to perceive. Theil 
Pope won’t take hez place in the Protestant Church, we 
pose? And as for the Roman Catholic Church, its 
will be absolutely unchanged. The Bishop should ex 
himself when he puis forth solemn arguments on such ¢ 
sions as this. } 
On the whole, we submit that the Liberal Churchmen ) 
have taken part against Mr Gladstone have shown conspi ! 
ously the utter feebleness of their case. Neither of 
men ought to have taunted Mr Gladstone with vulgar par | 
motives. When an able man utterly breaks down in defenosof 
his case, as Dr Tait did, there is some decent reason for oursus 
pecting that his mind is not in perfect accord with his will. | 
f 


Mr Gladstone has shown no weakness.of the kind. He kh 
rather shown that his moral and intellectual convictions h 
overruled his sympathies, and obliged him to act in spite of # 
reluctant heart. 

LL 


POOR LAWS. 
[COMMUNICA TED. | 

Ir has often been remarked that individuals sometimes learn by 
experience, but nationsnever. Asrespects nations, the evidenes 
of factis far from uniform. On one side we may point to Francs, 
where the recollection of the horrors of the great Revolution 
is so vivid that even the name of Republic is a souresot 
alarm to the largest portion of thenation; so much so that, whien))| 
owing to the culpable weakness of Louis Philippe and:his)) 
Ministers, they found Democracy enthroned at the Hotel de Ville; 
they at once set themselves to work to get rid of it. Thus; thal} 
election of Louis Napoleon to the Presidency was a national prot 
test against the Republic. Even the coup d'etat and re-estab+|| 
lishment of a Monarchy, far less restricted than that of the} 
Orleans dynasty, was hailed with delight by a large majority | 
of the people, who preferred what they thought security tj) 
freedom. 

The example of England, in one most important matter | 
differs altogether from that of France. The Poor Laws are}! 
here alluded to. These have an influence on the moral andl) 
physical well-being of a nation only inferior (if, indeed, it bad | 
inferior) to the political constitution of the State; and as re+/ 
spects them, it would seem that we have forgotten the lessons || 
of the past. r 

From the latter half of the 17th century, public attentiony] 
had been directed to the Poor Laws. It was discovered that} 
they were greatly liable to abuse, and repeated attempts 
made to reform them. These attempts were continued as 
evils they were meant to remedy increased, during the 
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of the 18th and early part of the present century, with t ae I 


any marked euccess; and for a long time the mischief 
considered, by many of our deepest thinkers, to be inh 
in the nature of a poor law, and only remediable by its t¢ 
abolition. 

Yet even the boldest flinched from the idea of total abolie 
tion, with the confusion and civil war which might have been? 
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In truth, the case seemed hopeless. It was not so. 


igugNow Poor Law, as it was then called, worked by a series 


|jbermmaoh 


lef able men at the head of, or employed by, the Poor Law 
| Board, effected a cure, which, if not permanent and radical, 
lasso effective that our contemporaries of this generation 
to have quite forgotten what was so well known to 
fathers, and to be ready to plunge into a sea of evils 
as appalling if not more co than that which existed 
lfotp years ago. 

‘And here, a few words on the nature of Poor Laws and on 
| the principles under which alone they can be safely carried out. 
| Jn every country, at any rate in every old country, there 
lem a certain number of people who, from age, infirmity, 


} 


griiisease, will be liable to suffer the extremity of destitution, 
“unless relieved by public or private charity, and the opinion 
\ghat least all Protestant countries points to the expediency of 
| employing public charity as the preferable course. It will 
Mere be advisable to call attention to a distinction between 
and pauperism. The former implies simply a want of 
| th necessary to comfortable existence ; the latter, the 
ew jon of those who rely upon public succour. There may 
poverty with little or no pauperism, and mneh 
| rism with comparatively less poverty. 
1d 1884, there were ‘many parishes in England where 
ythe whole ppulation were paupers, and the amount 
-each individual received was in nearly inverse relation 
hisdesert. The worst got the most, and ascending in the 
motél-scale, the relief accorded became less and less until the 
ety best received nothing. This was the general rule, but 
were di meies in practice. The administration of 
ybet was in a high degree irregular, incomplete, and 


A poor law must have some tendency to create poverty and 
destitution by diminishing the motives to industry and thrift. 
‘Wader'it, a man, however idle and vicious he may bo, is 
aware that he will not have to endure the extreme penalty 
which would otherwise befal him. A poor law, too, will 
probably lower the rate of wages, by doing away with the 
necessity of its including among the requirements of the 
labourer'a premium of assurance against the ordinary acci- 
dents or incidents of life, such as disease or old age. 

‘The majority of the inmates of the Oasual wards in our 
Workhouses eschew labour, and pass their lives in oscillating 
from workhouse to jail, and back again, with occasional inter- 
vals of mendicancy and theft. They are called, rather euphe- 
mistically by some, houseless wanderers, and by the police, 
tramps and vagrants. Such aclass could hardly exist without 
— In spite, however, of the necessary evils of a poor 

yitmust be allowed that it can hardly be dispensed with 
inscountry like England. Without it, occasional instances 
of suffering and death would occur of the most distressing 
tharacter, whereas at present all may feel secure that none 
tuch.can happen, unless from pure accident or the grossest 
i Should there be:persons who do not agree with the 
| Writer in thinking that the above advantages along with others 
/@etivable from a poor law compensate its many evils, they 
patany rate, be convinced, that to abolish poor laws in 
| Hagland would be an utter impossibility, We have them, 
and must have them, for good or for bad, and it is the part of 
bm so to frame and administer them that they may pro- 

Gee a8 much good and as little harm as possible. 

There is one maxim which should never be lost sight of, as 

‘ibliesattheroot of all good poor law legislation, viz., that 
should be given in such a way that neither the person 
nor‘those of his class should regard his position as 
f superior to that of the independent labourer. In order 
Wattsia this object, it is -absolutely to devise and to 
/ to apply some test of destitution. Sas dirt, disease, 
or apparent, will not always suffice. These may be 
altogether, or assumed for the occasion, and there are 
0 tests which have hitherto been-successfully made use 
The best is the Workhouse test, which, although exeel- 
, Camnot ‘be applied in all cases, as, for,instance, where 
Memumber of applicants is exceptionally large. The second 
the Labour test, which ought to be.so used.as to make the 
ys for equal work rather leas than they would be were 

to pass into the ranks of independent labourers. 


th J}, Heneed hardiy be observed that there are large numbers of 


gent persons whose destitution is so palpable as to render 
tion of a test . Such are the aged and 
the sick, the widow with children, and the orphan. 
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Even while agreeing in the necessity of poor laws, it must 
never be forgotten that an immense field open to abuse 
attends them,—that they have a constant tendency to am 
increase of expenditure, and that the evils to which they are 
liable consist mainly in a lax administration, and a gradual 
removal of the barriers which separate vice and idleness from 
virtuous and honest industry. In truth, the ordinary failings 
of the poor law administrator do not lie on the side of rigour 
and harshness, as appears commonly to be supposed, but in 
an exactly opposite direction. Indeed, he has many mislead- 
ing motives, some good and others bad, constantly before him ; 
as, for example, a feeling of benevolence carried to an injurious 
excess ; the desire to relieve a person personally known to him, 
or to add something to insufficient wages ; the wish to obtain 
popular applause asa friend of humanity, And here it may 
be noticed as a remarkable fact that while the broad pages of 
our newspapers are full of recitals of the shortcomings of 
Boards of Guardians in the way of harshness and rigour, 
charges of a lax and lavish expenditure, and an encouragement 
of vice and idleness, are never brought against them; and yet 
we may be tolerably sure that the latter faults are by far the 
most common, 


It has been usually thought, and justly too, that the best, 
if not the only, mode of securing a due amount of care and 
frugality in the relief of pauperism, was to place the adminis- 
tration of the law in the hands of those who have to furnish 
the money, or their elected representatives. Of these, in con- 
sequence, the Boards of Guardians are formed with the 
addition of any Justices of the Peace resident within the 
union who may choose to attend; the latter being usually 
among the greatest rate-payers, and bringing with them, it 
may be supposed, a larger and more instructed intelligence 
than the farmers and shopkeepers who usually form their 
colleagues. The Poor Law Board has, however, wisely 
checked the possible mistakes of the boards of guardians, by 
laying down certain rules, among which the most important 
and useful is that which confines relief of the able-bodied 
under ordinary cireumstances to the workhouse. 

Let us now cast a glance on the legislation of the last few 
years, and its probable effect. We have had the district schools 
for children ; the receptacles for casuals in London, supported 
by a general instead of a local rate; the imcrease of work~- 
house hospitals ; the payment of schoolmasters.and mistresses 
out of the consolidated fund; and the Union Chargeability 
Act. Less important changes may be passed over in silence. 

Against these changes, takeu individually, little can be 
said, Still, it cannot be denied that each separately, and the |; 
whole together, in a still greater degree, tend to improve the 
condition of the pauper, and to place him jin a position better 
than that of the independent labourer. In truth, it iscertain } 
that at present the pauper is in many respecte preferred to his 
less fortunate brother who s himself by the sweat of 
his brow. He is better tended in sickness either in or out of 

and clothed in the workhouse ; 


While all this is going on, the public is calling for still greater 
liberality. Many well-meaning persons are urging an ex- 
tension of the area of rateability, and even propose that poor 
law relief should be furnished from the consolidated fund. 
The effect of the former change would be «vast increase.of 
expenditure and demoralisation. The latter would speedily 
make the cost of pauperism, perhaps, equal to the charge for 
the National Debt. 

One of the best effects of well-managed poor laws is, that 
they put .an end to all claim for the permission of i . 
Alas! with us mendicants abound, and a magistrate of' 
City has lately been called to severe account for giving a very 
mild application of the law, which he has sworn to admini 
in the case of a few beggars who were brought before him. 

Rew cam be aware, unless from experience, of the vast 
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influences, and a premium held out to idleness and other 
social vices such as was never seen in England on so large a 
scale. 

There we have seen, perhaps, for the first time, the charity 
of the benevolent and the produce of rates employed in 
supperting the policy of Trades’ Unions. We have seen, too, 
a tendency to swell the ranks of pauperism from the artisan 
class, who hitherto, to their honour be it said, have generally 
shown a noble spirit of self-reliance. Thepauperism of 50 
years ago was mainly confined to the rural districts, where it 
is now, generally speaking, kept within due bounds, and where 
a generation has grown up since 1832, to which the abuses of 
the old system are unknown, unless by tradition. Pauperism 
in the large towns would exhibit a far more formidable aspect, 
and when it had reached a certain height could hardly be 
checked without a social convulsion. ' 

Let us suppose the Trades’ Unions were to direct strikes, 
and throw their numbers by hundreds of thousands on the 
rates for support. They would thus punish the capitalist 
class, to whom they are so much opposed, and would create 
an amount of distress and confusion such as to appal the 
imagination. 

On such a subject it is difficult to restrain the pen, but in 
conclusion it may be asserted that the means of attaining a 
moderate degree of security are in our own hands. We have 


|simply to adhere strictly to the principles of the existing 


law :— 
1. The enforcement of a regular test of destitution in all 
doubtful cases. 


2. Limited areas of taxation, and a system of administra- 
tion in the hands of the elected agents of the rate-payers act- 
ing under an enlightened central body, which can lay down 
general rules and enforce a uniformity of practice. 


The evils connected with our poor laws are to be found not 
in their want of liberality, as is commonly supposed, but in 
their tendency to create and foster pauperism. 


It must not be inferred from what precedes that the writer 
fails to do justice te the liberality and benevolence of those 
who so eagerly strive to alleviate the sufferings of the poorest 
and least fortunate portion of society. On the contrary, he 
fully sympathises with these feelings. His object, indeed, is 
to show that when imprudently indulged, they create more 
poverty and misery than they can relieve. 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Atlantic and Great Western.—Messrs Satterthwaite and Co. 
remark that the line has been in the hand of a receiver since 
April, 1867, and that the accounts of the year’s working will be 
looked for with interest. 

Buenos Ayres—Great Southern.—The directors have paid the 5 

r cent. dividend in cash, which was declared in July, 1867. 

he remaining 2 per cont. of the guarantee was then voted to 
building warehouses. 

Buffalo and Lake Huron.—The directors regret that the bond- 
holders interest, for some time overdue, can not be paid this 
half-year. The board have been surprised at the heavy working 
expenses on the Grand Trunk line (amalgamated with this com- 
pany), and correspondence on the subject is appended to the 
report. It states that the Grand Trunk company adopt two 
methods in making out accounts—one for themselves showing a 
sum divisible of 118,544/, and another for the Buffalo and Lake 
Huron showing only 87,5441. 

Cambrian—At the meeting the half-yearly report was 
adopted, and the scheme for arrangements with creditors was 


approved, 

Glasgow (City) Union—The chairman said at the meeting 
that the works had pro ; thongh not so fast as could have 
been wished. He hoped that the line from Pollokshields to the 
North of the Clyde would be finished by the end of the summer ; 
and he would shortly call a meeting to sanction the issue of 


preference capital. 
Great Eastern.—At the meeting on the 2nd instant, the direc- 
e resolution for the issue of 


tors report was adopted; and 
$,000,000/ debenture fen rd eae to. 

London, Brighton, oast.—A special meeting is called 
for the 21st instant, to sanction Bills for the sottlonats of dis- 
putes with the Surrey and Sussex Junction Company by arbi- 
tration, for sanctioning the working amalgamation with the 
South-Eastern and C and Dover Companies, and for 
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London and North-Western 44 per Cent. Preference Stock ml, 

portion of this stock, created for the conversion of the South | 
Staffordshire Railway capital, remains unissued, and hag bees | 
offered by the board. | 
BANKS 


English Joint-Stock Bank, Limited.—The sanction of the cous] 
has been obtained to the liquidators’ proposal to issue promi 
notes for the remaining 43 in the po due to the creditor, | 
payable on the 10th of July and 10th January next. The nota} 
are to be issued to those creditors who waive their right 4} 
interest. 
London and South African.—At the annual meeting the 
was adopted, and a dividend of 6s per share was declared, | 
making 34 per cent. for the year. The chairman stated 
although little profit had been made during the last half-year, | 
yet, owing to caution, only a small loss had been incurred, The | 
reserve, 18,1811, had been written off the overdue bills, reducing} 
them to 90,4321; the; office expenses have been reduced bp} 
5,258], 
ASSURANCE COMPANIES. 
Sovereign Life Assurance Company.—The new premium inog 
for the year was 11,161/, derived from 1,084 new policies, 
suring 342,636/. Nearly 30,0001 was added to the com 
funds. Policies in force, 10,2071, assuring 2,471,994/. 
MISCELLANEOUS COMPANIES. 


Anglo-Romano Gas Company.—A half-year's dividend at the] 
rate of 10 per cent. per annum is announced. The new shines) 
with additional coupons, necessitated by the extension of the} 
concession. are ready. 
Atlantic Telegraph Company,—The agreement with the J 
American Company for a joint management has been appro 
City of London Permanent Benefit Building Society.—The annagl 
report announces additional business. Profit, 4,411, from whigh} 
3,193! is to be applied in payment of interest at the rate of 6/pe} 
cent. per annum on the deposit shares, and 408/ is to be | 
to reserve, which now amousts to 1,639/, leaving 8191 to be ap-| 
plied as a bonus of 10s per share on the deposit shares, 
raising the profit on such shares to an amount equal to 8 percent 
per annum. 

Egyptian New Loan for 10,000,000/.—It has been stated that 
negotiations were on foot in Paris for bringing out a new7 per 
cent. loan for the above amount at an issue price of 70 per cent, 
and redeemable at par in 30 years. 

Liebig’s Extract of Meat Company.—The report stated’ that 
the last year’s profit was 32,0811; and that the board p 
to pay interest at 6 per cent., 15,002/; a boaus of 5s 


| 
| 
| 
fi 
| 
| 


, per 
share, 4,911/ (both free of income tax); to carry to a reserve 


fund, 3,000/; to write off for depreciation, 3,000/ ; to deduct for 
directors’ and manager's percentages, 3,539/; and for local dires 
tors, 295/—which would leave 2,333. 
London and Westminster Co-Operative Stores, Limited —Crediton 
are required to send the particulars of their claims to the official 
liquidator by the 1st of June, the 12th of that month having 
been appointed by Vice-Chancellor Malins for adjudicating upon 
them. 
Russian (Vyksounsky) Ironworks Company.—A call of 21 per 
share is mode payable by the 20th inst. 
Spanish Three per Cent, Loan, 1867.—The Stock Exchange 
Committee have adjourned the consideration of granting a 
official quotation to this stock for a fortnight. 
Swedish Provincial Mortgage Loan, 1852.—19 bonds, represent: 
ing 4,400/, were drawn on the 28th ultimo, and are to be. paid 
off at par on the 1st June by Messrs Dent, Palmer, and Co. 
Umzinito Planiation and Trading of Natal, Limited—Tha! 
Master ot the Rolls has made an order for the voluntary liquids 
tion of the compavy under the supervision of the court. 
Vaurhall Bridge Company.—The nalf-year’s tolls amounted ta} 
6,401/, against 6,053/. The total receipts, including balance} 
brought forward of 2,926/, rents, &c., were 12,157/. The ex] 
penditure in connection with the bridge, &c., was 5,0271, and) 
the cash in hand or at bankers was 3,440/. Ont of the | 
revenue was paid a dividend of 18s per share, free of income) 
tax. Reserve 8,588/. 

MINING COMPANIES. 
Don Pedro North Del Rey.—Advices to April 2 announce® 
remittance of 23,550 oitavas, or 2,717 ozs. Lines 1 and 2 bave 
not been followed, 3 is reported poor, and 4 fluctuating, but om) 
the whole good. The pumps were at work; ‘ general body ° 
lode looking well.” 
Rossa Grande—The old workings have been communic 
with, and large bodies of lode are reported. : 
United Mexican—The excess of expenditure over receiplt 
during the year has been 10,032 dols, exclusive of the costo 
mines in os La Chew, dates. Bw tteienan said at the! 
meeting that progress een made; that the expenses were 
being civeed and that he considered the property 
A call of 2s 6d per share was made. 


Wheal Buller-—Debit balance, 7151. A call of 30s per: sbate} 


an arrangement with the London and South-Western Company. ! has been made. 
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Agriculture, 


FARM LEASES, 
RELATIONS OF LANDLORD AND TENANT. 
THE landlord mind of England seems to have become 80 
gpervated by the long prevalence of a vicious system of land 
management, that wholesome suggestions of improvement are 
distasteful and even alarming. Yet, amongst the landowners, 
there have always been a few who have been both able and 
willing to take sound and healthy commercial views of landed 
, and the relations of the owners and occupiers of 
7 land. Amongst these, Sir Harry Verney has long 
held a good place. Years ago, when the questions of free trade 
tection were agitating the rural districts, Sir Harry 
lerney frequently raised his voice in support of free trade, and 
‘sointed out that the true interest of the landowner was not to 
go whining to Parliament for protection against foreign corn 
rs, but to try to attract to his land that capital which alone 
was needed to render the land doubly or trebly productive. 
W)Well, free trade has become the law and the custom. of this 
‘nation ; yet, from various causes and unfortunate prejudices, the 
of the landed property in England still remains un- 
ed, while the capital, which might easily be attracted to 
itsimprovement, gets employed in all sorts of hazardous and 
often foolish adventures. : : F 
Ata late agricultural meeting, in Buckinghamshire,—a county 
very low agriculturally,—Sir Harry Verney again 
tried to call attention to the importance of attracting capital to 
the cultivation of our soil, though without finding any marked 
acceptance from the landlords—scarcely from the farmers— 
t. He has since addressed a letter to a daily newspaper, 
in he enters into the subject in some detail. Referring to 
the “investment not unusual in the northern parts of our island, 
‘one most beneficial to the whole community, as well as to the 
parties immediatel concerned—namely, its employment in the 
cultivation of the land,” as a mode of safely employing capital, 
ab present so abundant in the money market, Sir Harry says, the 
owners of capital will not make advances to farmers until they 
are protected by leases. ‘his is quite true. But not a few 
landowners view with unconcealed jealousy any use of borrowed 
ital by their tenants,—and especially object to give any 
facilities for such advances, or any securities to the lenders. 
Undoubtedly, they themselves suffer from the results of such 
prejudices, but, then, landowners, as the rule, are singularly bad 
men of business, and commonly want the faculty of taking any 
enlarged or comprehensive views of their own interests. Sir 
Harry thus refers to the reception of his suggestion at Bucking- 
ham. ‘I suggested the necessity of leases: It was replied to 
me that a yearly tenant under a landlord in whom he has confi- 
dence wants no better or safer tenure, and does not require a 
lease. Some one added that he did not wish to see the Seotch 
system introduced of farms put up to auction at the end of the 
term, nor do J.” And he then adds—“ Thetie between a tenant 
and his landlord under whose family his ancestors have lived for 
— (which was the case with many then present in the 
), is one most precious and gratifying to both sides.” Now, 
this with all submission is mere twaddle. These sort of semi- 
feudal relations between rural landlord and tenant are not bene- 
fiial to either party. They almost invariably produce a low 
state of husbandry, while the landlord is dictatorial, and the tenant 
subservient and the reverse of enterprising. A system of leases 
need not prevent a family occupying the same farm genera- 
tion after generation, provided each successive lease was tair and 
itable, and if any other should be offered, the tenant and the 
ly had better carry their capital and intelligence elsewhere. 
Weregret to see a man like Sir i Verney yielding to such non- 
sense—nonsense, in fact, wholly inconsistent with his own sound 
manly views of the subject as expressed in other parts of hislet- 
ter For, he says, ‘‘ howeverjust the confidence which the tenant has 
ihis landlord, it will not induce the capitalist to lend his money. 
‘For that, three conditions are indispensable. ‘Ihe capitalist 
must be confident of the trustworthy character of the borrower ; 
othis capacity as a farmer; and of the tenure of his farm for a 
certain period The farmer who takes a lease and borrows 
sa must have confidence in himself. It requires both self- 


lence and courage in a man living in a neighbourhood where 

are let from year to year, to undertake to pay a rent 
Manually for many years to come. It is a new system to him. 

‘iw predecessors have done well [or may have barely subsisted ] 
‘under'a different one, and he does not much like binding himself 
osuch an engagement But no other mode is proposed by 
Which the tenant, who has not himself the command ol capital 
tanobtain as much of it as he requires in order to make his land 
Produce as largely as it ought, and obtain the many incidental 
})Sdvantages which accompany good agriculture.” And Sir Harry 
|| Men goes on to enumerate some of the many advantages which 
to the farmer, his labourers, the landlord, and the neigh- 
bourhood, from farming with, instead of without, sufficient 
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ApotoGy For Sinxine Funps. By Witt Lucas Sarcant. || 

London: Williams and Norgate. 1868. 
Mr Sarecant has collected in this volume a great deal of infor- 
mation as to the past history of our debt and the various pro- 
jects to redeem it, as well as of facts to prove, what surely 
stands in no need of proof, that its redemption is desirable and 
imperative. He believes that sinking funds have been too much 
maligned—that much should be forgiven to their authors for the 
excellence of their intentions, and that the chief error com- 
mitted, besides that of borrowing money at a high rate to pay 
off debt at a low rate, which could easily have been avoided, was 
in making the schemes too complex, so that the nation could not 
understand them and protect them in times of difficulty, For 
this reason he still objects to all sinking funds, which work by 
the conversion cf consols into terminable annuities. The pro- 
cess is not readily intelligible. His idea is that the Government 
should invest money of its own in loans as the large insurance 
companies do, and that Commissioners for this purpose might 
easily obtain, with perfect security, a higher rate of interest than 
is paid on the debt. The nation, he thinks, would comprehend 
perfectly a statement of account showing that there is so much 
debt on one side and so much property on the other ; and might be 
trusted to enforce the accumulation of the interest on this pro- 
perty. The arrangement would still be advantageous, although 
the Commissioners got no more interest than they paid. By 
raising at once a sum of 30,000,000/ to be appropriated in this 
manner, we would have in less than 100 years a property worth 
more than the National Debt. We can not comment on Mr 
Sargant’s scheme, which he has explained and defended very 
ingeniously. Practical men will especially object to the difficulty 
of getting the thirty millions to start with, and will feel great 
doubts, in spite of what Mr Sargant urges, as to whether Govern- 
ment could permanently be a lender of enormous sums of money 
at a higher rate than it must pay. The book, however, will be 
useful in recalling attention to the subject, and strengthening 
public opinion in favour of more efforts for paying off the debt ; 
and when public opinion is stronger, the mode of giving it effect 
will not seem so difficult as it does now. 


TRAVELS IN ABYSSINIA AND THE GatxA Country; with an 
Account of a Mission to Ras Ali in 1848. From the MSS. 
of the late Watrsr CuicHete Prowprn, Her Britannic 
Majesty’s Consul in Abyssinia. Edited by his Brother, 
Trevor CHicHELE PLowpen. London: ! ongmans and 


0. 
Tuts book, it is to be feared, comes rather late. The market is 
replete with Abyssinian books, and now that the expedition is 
virtually at an end, Abyssinia will, probably, very soon fall back 
into the obscurity from which it has been temporarily rescued. 
The present volume, however, is one of the best which the ex- 
pedition has occasioned, as those who read Mr Consul Plowden’s 
report on Abyssinia, embedded in one of the Blue-books, will 
readily understand. That report told in brief com far more 
of the country and of Theodore than could be gathered b 
patient reading of several books of travel; and the present ibook 
is virtually an expansion of the report, being compiled from the 
disjecta membra of notes, diary, and saan which Mr 
Plowden left behind him after his untimely death a few years ago 
at the hands of an Abyssinian rebel. e have not space, and 
after all that has been written about Abyssinia it would hardly 
be profitable, to indicate in detail the information this book will 
give; but it will be sufficient to say that Mr Plowden resided for 
many years in the country, was intimate with all the chiefs as 
weil as with Theodore and his predecessor, was familiar with the 
people and their ways, and that, being thus full of the subject, 
he writes well and vigorously. For literary purposes, if is no 
disadvantage that he is very enthusiastic about the importance 
of Abyssinia, and its restoration to the community of civilised 
and Christian States. The last two chapters are by the editor, 
but they state one or two facts which may yet be usefully re- 
membered before the whole Abyssinian business is forgotten. 
From notes of conversations with Theodore of avery recent date, 
found among Mr Plowden’s MSS., it appears that that monarch 
was desirous all through of English friendship, while he 
must have had reasons to expect English support, with which 
the English public has not been made acquainted. The editor 
dis inctly states that Mr Plowden’s despatches as to how he 
performed his duties in Abyssinia—the duty, among other things, 
of guarding against Turkish and French aggression—are still 
withheld. If Theodore was negotiated with for years, on the 
footing that England was deeply concerned in his fate, his sub- 

| sequent disappointment is easily intelligible. Greater care in 
breaking his tall to him might have saved us from a costly 
expedition. 


‘Tue Mercuant Surrrers or Lonvon, Liverroot, MaNcuesrer, 
Birmincuam, Bristot, anp Hurt, 186%, London: S. 
Strakes and Sons. 

| THE title of this book almost sufficiently describes it. It is , 
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directory to the shippers of the principal towns in England. A 
double ification is adopted—first, ae 
to the names of the firms; and second, alphabetically, ac- 
cording to the shipments they make ; the information as to each 
town being given separately. It is a faulty arrangement to mix 
up the advertisement pages with the body of the work. 


1868. 
bookkeeping are apt to read like copies of 
each other, and the present conti ok exception to the rule. It 
is clear and sensible, setting forth the theory plainly, but then 
en pulp designed Salilevstintesotiasthonp tenttietl a> 
is i i ve prac ae- 
i i but want some clue to make the 

iliar with intelligible. 


Tae Mercuanrs’ awp Barkers’ Aumanack ror 1868. New 
ee Office of the Bankers’ Magazine. London: Triibner 
0. 

Tuts almanack must be useful to both bankers and merchants 
in this country who have deali with America. It contains 
| liste of 1,650 National banks in the United States, of 270 State 
banks, and of 1,400 private barks in the States and in Canada, 
besides lists of English banks and of 300 banks and bankers in 
all parts of the d, with the names of the London bankers on 
whom they draw. In addition, there is a mass of miscellaneous 
information as to ion and prices, progress of railroads, the 

cotton crop, banking, and other matters in the United States. 


Joretqgn Correspondence. 


[PROM OVE OWN OOREESPONDEN™.) 
Pants, Thursday. 


The Moniteur has published the following return of the Bank 
of France,.made up to the 7th inst. The return for the previous 
week is added :— 


New reserve 4,000,000 
Notes in circulation and at the branches ...... 1,211,759,325 0 
Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 
account. 


eee cerereseceeecosees Deeeccccccocecees 


37,211,554 14  .sove 37,615,890 20 
521,268 84 63,889,377 44 
372,559,901 27  ...006 
48,275,981 0 
747,235 75 seeee 
6,001,037 13 
930,276 76 .. 980,376 76 
11,874,487 59 .. 7,571,815 20 


1,968,581,703 64 ...... 2,002,482,903 97 


794,776 75 
5,581,518 86 


f c 
escees 1,140,197,686 65 
eeece 133,315 49 


7 
0 
6 
0 
0 
0 
0 
0 
0 
0 
0 


f c 
DUllion .....0-ee.o00e. secesscceesscvzccseseevee 1,153,963,901 79 
208,596 26 


35,353,200 
26,07 2,250 
910,500 
779,250 
60,000,000 
12,980,750 14 
40,651,419 66 
100,000,000 0 
267,093 & 
1,571,385 48 
19,815,085 48 
evntee 2/002,482,908 97 
The Bank return has caused disappointment, it presenting, 
compared with that of last week, a fall of not less than 46,607,000f 
in the diseounte. It follows that the increase announced last 
Thursday did not, coutrary to hope, indicate the commencement 
of an improvement in the commercial situation. The falling off 
in the discounts is accompanied by an increase of 13,776,000f in 
the coin and bullion, and of 8,485,000! in the private deposits. 
The Bourse has again beeome disquieted ; and no great amount 
of business has, in consequence, been done. The variations in 
proe of most securities. have not beea considerable, but Credit 
Mobilier shares have been affected by the judgment against the 
late directors noticed below. Theiuterest that was fora few days 
|manifestea in the proposed Egyptian loan has subsided, there 
| being no positive certainty that i: will be realised for the present. 
‘In the course of the week, coupons have been detached on the 
Lyons and Mediterranean, Railway, 35f; Eastern, 13f; Lom- 
bards, 13f ; Credit Industriel, 12'. The following are the quota- 
| tions :— 
April 30. 


| 
| 
| 
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The grand debate on the treaties of commerce ia the 
Legislatif is to commence on Monday, and will, it ist 
last a whole week. The Protectionist party will put 
their strength, and it will be truly formidable, since it comp 
M. Theirs and M. Berryer, two of the greatest orators of 
Chamber, and M. Pouyer-Quertier, the manufacturer of Rouhes |) 
who, to a practical knowledge of business, adds.a speaking 
of ne mean order, and who, besides, is abundantly endowed with! 
what Englishmen call plack—a somewhat rare quality in Im/ 
perialist Parliaments. On the side of the treaties will be, if’ 
Government does its duty, M. Rouber, Minister of State, aad} 
M. de Forcade la Roquette, Minister of Commerce, both: allel 
speakers. As to the result of the diseussion not the *! 
apprehension need be entertained, provided the Gove is’ 
firm,—the Chamber will by a large majority pronounce in | 


of the treaties. 

Intelligence has been received from the French Consul-General 
at Tunis that he has suspended diplomatic relations with the! 
Government of the Bey, in consequence of the latter 
decliaed to fulfil the engagement itaecepted to adopt the measur 
recommended to it by the Ministry of Foreign Affairs at Pain, 
relative to the loans it has raised in France, and the interestion, 
and the redemption funds of, which it bas for seme time 
neglected to provide. The French Government seems dispo 
treat the business in a very high-handed manner, since: it 
made its semi-oflicial newspapers announce that not only 
approve of what the Consul-General has done, but that it 
insist on the Bey giving complete redress t> his creditorsin F 
It is, of course, easy tor a mighty Power to be arrogant 
such a petty State as that of Tunis: but ae generally’ 
French Government does not pique itself om a very 
interest for those of its subjects who venture their me 
foreign enterprises— witness the case of the Mexiean be 
and that of the investors in Spanish railwaye—it is suspected thas 
at bottom of the move against Tuvis there is something, p 
and the suspicion is strengthened by the jon that: 
English Consul, according to some aecounts, the [talian, accor 
ing to others, and both, according to others, condemn the 
of the French as too severe towards the Bey, and unjust: 
the creditors of l'unis who are not French. 

M. Leon Say, who, as you koow, is one of the most distin 
of French ecovomists, has published at Guillaumin’s, under. 

‘* Lae Ville de Paris et le Credit Foncier,” a letter to the 
mittee of the Corps Legislatif, on the Bill for authorising: 
City of Paris to conclude a convention with the Credit I 

by which the sums it owes to that establishment will be paid ust 
in a few years, as-they ought to be, but im sixty. M. Say 
some years past, made the City finances a subject of special 

and he has frequently written with marked ability about 

im the Journal des Debats; but they were in sucll 
chaotic state that he has not been abie with all his ability:t 
fall light into them. His present letter shows that:the C 
berrowed 366,000,000f, or 453,000,000f, or 463,000,000: 
cise amount is doubtful—by means of an issue of what it 
‘* delegation bonds”—whicb, ia reality, are bills payable imaee@} 
tain number of yeare, The legality of raising fonds in this wa) 
is par parenthese very doubtful; but legal or not, the p 
whom the bonds were given carried the greater part’ of them 1) 
the Credit Foncier, which discounted them in the regular’ 

of business. The payment of them in the time origi : 
would, according to M. Say, require some 50,000,000f m year’ 10) 
ten years; but he calculates that the proposed = 
need for the sixty years an annuity of, 21,574,387f 

anouity comprising vot ouly interest and reo ion 

the prizes o! a lotiery to be attached to the loan the Credit! 
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raise for the non-payment of the dele, 
a reds had expected. ie acesiien that this is a large 
pay to be relieved from existing embarrassments. He 
—_ an affirmation which is really extraordinary, namely, 
the profit the Credit Foncier will realise by the transaction 
to what bas already been given as commission for the 
eeast of the bonds, the City will have to pay 89,000,000f for 

ee an of, say, in round figures, 400,000, ooof | us Never,” 
‘Say, was there accorded to any bank in any country 
: fay or for any public loan, a higher commission thaw 

‘|thet!” But surely his ioees on this point must be erroneous. 

has been given by the Tribunal of Commerce in the 
‘|iqetion (mentioned some time ago in the Economist) brought by 
| some shareholders of the Credit Mobilier against Messrs Hmile 
\gpd Isaac Pereire, and other directors of thut establishment, to 
| 
ier 
\ 
| 


ion bonds 


need null and void the raising of the capital from 
to 120,000,000f, by an issue of new shares, and to be 
the sums they paid for the said shares. The ection 
was based on the grounds that the meetings in which the capital 
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40f was declared, and 318,573f were added 
D’Eichthal presided over the meeti to the reserve. 


531 
M. 


In the annual meeting of the Eastern Railway, t 
of the Old Network were stated to be 32,228, G46e See, wsikediee 
14,915,240f 820, and a dividend of 33f was decl lared. 

In the meeting of the Lyons and Mediterranean Company, it 
was stated that the net receipts of the Old Network in 1867, after 
—. for the New Network, were about 52,000, 000f, sufficient 
= oes ea dividend of 65f, but, nevertheless, only one of 60t was 

These two last-named companies have not yet published: their 
reports. The delay is very annoying to the shareholders. 

The report, presented to the shareholders of the Credit Indus- 
triel et Commercial Bank, states that in 1867 the deposits 
amounted to 173,477,588f, being nearly 10,000,000f more than in 


the preceding year, and the diseounts made to 306,987,747f. The 


Bourse orders executed for customers were 11 3049 5708, and 
7,331,687f less than in 1866. The coupons paid for seen 
were 97, 728,001f, an increase of 11 ,038,2971. With respect to 


was doubled were irregularly called, and that the resolations 


transfers at Parie, the report declared that they “were not suffi- 
in them were not in aecordance with the statates; also 


ciently appreciated by the public,” and that one of them, having 
given no result, bh 


directors deceived the meetings by making false reports 
me situation of the company. The judgment, which is of 
held that svfficient notice of the meetings had not 
at to enable the shareholders entitled to be present to 
ives inscribed in due time; and that the stipulations 
fs — relative to the number of shares to be represented 
e for the augmentation of capital had not been ob- 
cel. i On the second and graver point, the judgment declared that 
whereas the report of the directors represented that the doubling 
@ithe capital was necessary to extend the operations of the 
and whereas it indicated profits of 8,500,000f for 
186, and a probable dividend of 50f, terminating with a glorifi- 
of the past and expressing confidence in the fature—the 
— that the new capital was required “by the necessity of 
fr mit oo were only uncertain resources difficult of realisa- 
In proof of this, the judgment said that the balance-sheet 
or ae December, 1865, represented among the liabilities 
119,576,949f to be due on deposits, and 69,926,152f to stock- 
drokers for Bourse transactions, but placed in preseoce of the 
120,419,300f of railway shares; 14,664,106f of bilis discounted ; 
§3,071,339f of advances to companies; and 20,931,156f cash io 
bend and at the bank; whereas it declared the major part of 
those sums could not be realised, and that with respect to the ad- 
vances to companies in particular, 52,080,709f of the 53,971,239f 
were due from the Immobili¢re Company, which at that moment 
wes “under the absolute impossibility of making the least 
Reimbursement ;” whilst with respect to the cash in hand and 
tthe Bank, “it was indispensable for the payment of the coupons 
different eompanies falling due the lst January, 1566.” 
Thejadg-ent further remarked that in the balance-sheets of 
1864 aud 1865, there was the item—‘ Investments for fixed 
i vances to companies and otbers on deposit of shares 
debentures, 55,000,000f and 54,000,000f;” buat that the 
part of those sume were due from the Immobilidre Com- 
yand were not guaranteed by the deposit of any securities. 
reasons, the Tribunal declared the meetings for the 
of capital and the resolutions adopted in them null and 
and ordered the directors to reimburse the sharebolders at 
ithe rate of 516f 65c per share. The plaintiffs, moreover, de- 
that the defendants should be held responsible for the 
sums advanced without security to the Immobilitre Company ; 
the Tribunal said that though the making of the advances 
“constituted a grave fault, and was a violation of the statutes,” 
eter, asthe said company was “still standing,” the extent of 
responsibility could not be fixed, avd it disowned that 
lRemead. Ti ic It is hardly necessary to tell you that the judgment 
‘caused immense sensation, both from the manner in which it 
the directors of the Mobilier, and the responsibility it 
‘tmts'on them. But no doubt these gentlemea will appeal against 
The number of shares issued for the doubling of the capital 
120,000. 
| Pheennual meeting of the shareholders of the Credit Mobilier 
held on Saturday. The accounts presented by the new 
were passed, but reserves were made with respect to those 
which the retired directors are responsible. The text of the 
port has not yet been published, but it stated that in April last 
assets were increased by some 10,000,000f owing to the improve - 
Ment in the quotations of the Bourse, and the transactions with 
‘the North of Spain Railway Company, 
The Immobiliére shareholders Lave held their arnual meeting. 
Tt was very stormy. Tbe accounts from October to December 
the new management) were approved of: those previous 
r (thatis of the old directors) were reserved for examina- 
» Thereport presented has not yet been made public. 
The sherchelders < of the Southern Ruilway met a few days back 
annual assen:bly. The receipts of 1866 were stated to be 
$7/454,424f 280 from the Old Network, 9,448,610f 96c from the 
W: total,46,903,035f 24c. In 1865, the receipts were 45,510,958f 
The net receiptsof the Old Network were 22,942, 913f ldc, and 
ere 1,000,039f 61c more than in the preceding year. A dividend of 


———E OS 


for reimbursements, most of which were exigible, and 


Thin 


4,151,984f; 


Principal articles of 
food 
Manufactured articles... 


Manufactured articles... 
Natural productions, 


past, there was a retrograd 


to be held on the 301 


been suppressed. The gross profits were 
and, after deducting expenses of mnmegeinas and of 
re-discounts, there remained 2 ,980,618f. This sum was sufficient to 


allow 24f per share to be distributed, leaving 100,618f to he 


carried forward. For 1866 the dividend was 23f. 

The Credit L; pantie a joint stock bank at Lyons, has declared 
a dividend of 25f for 1867. Half of thesum was paid in January, |! 
and the rest is to be paid after 15th July. All the capital of the || 
company, 20,000,000f, is paid up. The directors reported that 
the business done in 1867 showed progress, notwithstanding the 
depression of trade caused by political anxieties. The discounts 
and the cash in hand on the 31st December amounted together to 
38,724,935f; at the corresponding date of 1866 they were only 
33, ‘714, 759f. The deposits were about 40,000,000f. 

The ‘Compagnie des Chantiers et Ateliers de |’Ocean has been 
paying, from let May, the half-year’s interest of 15f on deben- 
tures falling due on that day. 

The quantity of alcohol made from the beginning of the season, 
the 1st October to 31st March, was 1,179,841 hectolitres, the 
stock on hand at the beginning of the season being included. 
The quantity taken for consumption and export was 748,851 
hectolitres (the hectolitre is rather more than 22 gallons). 

Customs returns just issued present these details of cts and 
exports for the first quarter of the present year, compared with 
the corresponding periods of the two years preceding :— 

VaLuE of Imports for Consumption. 
First three First three 
months of months of 

1868. 1867. 
francs francs 


218990000 154425000 


First three 
months of 
1866. 
franes 


93294000 


Natural productions & 


510677000 443460000 


64062000... 
31681000... 


454198000 


59218000 
23321000 


630021000 
502582000 


materials necessary 
for indus 


62258000 
81180000 
+» 693682000 ... 
_VaLvE of Exrorrs of Frenca Propucrions. 
403140000 484695000 ... 


articles of food, 
materials 
for industry ..... onpe 


& 


261091000 266489000 352629000 


24328000 ... 


688559000 ... 721788000 ... 877843000 

Thus whilst imports increased, as they have done for a long time 
© movement in exports. 

The Precious Metals not ineluded in the preceding totals were 


20604000 22632000 


as follows :— 


First three 
months of 

1868. 

francs 
Gold bullion ... 80,009,816 
Gold coin 119,542,899 
Silver bullion.. 21,529,442 
Silver coin...... 42,617,578 


First three 
months of 
1867. 
francs 
ee 58;882,073 ... 
-» 121,611,175 

9,117,241 
45,180,987 


234,141,426 


41,622,765 
.. 194)042,854 


878,720 
32,498,669 
52,427,280 
$3,245,812 


268,699,735 


Exporrs 
58,8388 ... 
60,450,419 
8,897,058 
3,900,251 ... 


Gold bullion ... 
Gold coin 

Silver bullion.. 
Silver coin ... 


18,827,692 

44,748,298 ., 

17,918,667 ... 
5,768,883 


68,806,566 ... 86,758,040 ... 119,045,481 
It thus appears that in the first quarter of thie year, the imports of 
gold and silver exceeded the exports by 195,393,169f, which make 


7,815,7262, 


of the Messageries Imperiales Company is 
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The Compagnie Générale des Eaux bas fixed the dividend of 
1867 at 21f. Of this sum, 14f have already been paid on 
account 

The Orlesns Railway Company notifies that bondholders may 


obtain from the i5th, discount of | od cent., the half-year’s in- 
terest on bonds falling due the Ist next. 


The Société Nouvelle des Forges et Chantiers de la Mediter- 
ranée (ship and engine building) in its annual meeting recently 
hel*, declared a dividend of 100: F for 1867. It is the same as that 
of 1866, 

In the meeting of the shareholders of the Docks of Marseilles, 
the net profits of 1867 were stated to be only 562,000f; and, con- 


sequently, the dividend could only be fixed at 14f. 


The followin 
Frovr:.—At 


is the market report :— 
aris, prices were firm yesterday. Superior, 93f the 
sack of 157 kilogs; first marks, 92f; good, 91f; and other sorts, 90f. 
Six marks, 91f 75c, disposable. Type Paris, the 101 kilogs, 56f 75c. 

Waeat.—In many of the provincial markets, there has been a decline 
within the last few days of 2f to 3f per sack. 

Corron.—The sales at Havre, in the week ending Friday, were 
20,968 bales, and the arrivals 11,345. The closing quotations were— 
for United States, 1f to 2f higher ‘than those of the preceding Friday ; 
Brazil, 2f higher ; Peru, 2fto 5f higher; other sorts, unchanged. New 
consequently, 150f the 50 kilogs; Broach, 
good ordinary, 135f; Tinnevelly ditto, 128f; Madras ditto, 125f. This 
week, sales have not been considerable. Yesterday, New Orleans, very 
ordinary, disposable, was 147f 50c; and low middling, for delivery, 
same price 

Corrrr.—The sales at Havre, in the week ending Friday, were 500 
sacke Port-au-Prince, 64f the 50 kilogs, in bond; 300 ditto, 74f 500 to 
76f£; 50 Cape, 76f to 82f; 785 Gonaives, part at 79f 506 to 808 ; the rest 
at prices kept secret ; 2; 264 Rio, 50f to 53f; 413 Porto Cabello, 68f to 
70f; 249 La Guayra, 76f to 96f. Also two auctions of damaged. This 
week, Capitania, 52f 50c and 52f; Port-au-Prince, 66f and 64f; Rio, 
54f; and Pann 72f 50c; La Guayra gragé, 92f50c. At Bor deauz, 
last’ week, 2,300 sacks La Guayra, for delivery, 75f to 92f; 115 dis- 
posable, 86f ; 1,486 Malabar, 100f; 916 Mysore, 104f to 108f; 536 Rio, 
washed and not washed, 80f ; 224 washed, 90f and 96f. This week, 
Mysore, 105f 50c to 108£; Rio not washed, La Guayra, and Winard, 
prices not stated ; Reunion, 118f. At Nantes, last week, some Guade- 
loupe habitant, 138f, duty paid; some bonifieur, 148f; Jamaica, 75f. 
Also different sorts of ed. No sales this week. At Marseilles, 
last week, 800 sacks Rio, 55f. This week, Rio, 55f 50c and 54f. 

Sugar.—At Havre, in the week ending Friday, 625 casks French 
West India, 52f the 50 kilogs, bonne quatrieme, duty paid; some usine, 
60f to G65f, ditto; 3,750 casks Havana, 33f 50c, No. 12. Also some 
different sorts of damaged. This week, French West India, bonne 
quatrieme, 52f; usine, 58f to 63f 25c; Havana, No. 12, 84f. At Bor- 
deauz, last week, various lots of French West India, 49f 25c and 50f, 
bonne quatrieme ; usine, 60f 50c to 63f 50c ; 11,300 sacks Reunion, 
55f 50c and 56f; 1,000 casks Havana, 32f 50c, No. 12; 600 ditto, prices 
not stated. This week, usine, 62f 50c, and Havana, prices not given. 
At Nantes, last week, 10,658 sacks Reunion, 55f, bonne quatrieme ; 
some French West India nsine, 58f 50c, and 57f 75c on sample; also at 
50f and 64f, and at prices kept secret; and for bonne quatrieme, 
51£ 25c ; 3,255 casks Havana, 33f, No. iz. This week, Havana, 33f, 
No. 12, floating conditions ; Martinique, 51f 25c, bonne quatrieme. At 
Marseiiles, last week, 5, 200 bales Reunion, 53f 50c, bonne quatrieme ; 
some French West India, 81f and 30f 75c, ditto; 7,500 casks Havana, 
833f and 32f 75c, No. 12. This week, French West India, 30f 7ic to 
81f 25c ; Havana, 88f and 34f 25c (by Spanish ship), No. 12; Pernam- 
buco, 33f, No. 10. 

InpiGo.—No sales were made at Havre, in the week ending Friday. 
This week, some Bengal, prices not stated. At Bordeauz, last week, 21 
chests Madras, 6 Bengal, 4 Kurpab. No sales this week. 

Hipes.—At Havre, in the week ending Friday, 250 Monte Video 
salted saladeros ox, 71f the 50 kilogs; 600 Bahia drysalted, 79f. Also 
some different sorts of damaged by auction. This week, Pernambuco 
|| drysalted, 81f; New Orleans salted ox, 48f 50c. 

Woonr.—At Havre, in the week ending Friday, 140 bales La Plata 
unwashed, lf 65c to 1f90c. At two auctions 3,446 bales La Plata 
unwashed, and 489 kilogs washed, were taken out of 5,314 bales, and 
11,360 kilogs offered. The merinos and prima went at 5c to 10c below 
the prices of March; secunda to common were without change; other 
sorts were neglected. After the auction, about 200 bales La Plata were 
taken. This week, Buenos Ayres unwashed, 155f to 170f the 100 
kilogs; Entre Rios, 145f; Peru, 190f; ditto washed, 225f to 245f; 
Chili unwashed merinos, 195f; La Plata sheepskin unwashed, 125f. 

Tattow.—At Havre, in the week ending Friday, 80 pipes 222 demi- 
pipes La Plata saladeros ox, 54f 50c the 50 kilogs ; 12 pipes 125 demi- 
pipes for delivery, 54f 25¢ to 54f 374$c; 150 demi-pipes, 53f; 575 
= ipes for delivery, 53f to 52f 50c ; 73 casks Russia, 54f. This 

Plata, 52f.50c. At Paris, yesterday, the 100 kilogs, without 
aa ee averaged 106f 50c. 

Spmirs.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
84f 50c the hectolitre. At Bordeaux, the day before yesterday, 3-6 
Languedoc, 86 deg., 109f ; 3-6 beetroot, first quality, 90 deg., 92f. 


Orleans, very ordinary, was, 


COMMERCIAL AND MISCELLANEOUS NEWS. 


Although the first rush to the new Australian colony of Queensland, 
which was erected as an independent settlement on the 10th of Decem- 
ber, 1859, met with some check in 1866, and the country seems also 
to have been subjected to drawbacks from the fact that the settlers are 
such as usually throng to a new district—about 5 per cent. of the en- 
tire population being annually taken into custody—the progress of the 
colony has been remarkable. According to a despatch from the Go- 


vernor, Sir G. F. Bowen, just — the European population since 
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the date of its establishment has increased from less than 

nearly 100,000, while the revenue and the trade (including 

imports) have been almost trebled. The other chief elements of 
perity have advanced in a nearly equal proportion. During 

seven years cotton and sugar have been added ¢ to the list of el 
ducts; a line of new ports has been opened along the eastern seaboard | 
from Keppel Bay to Cape York, a distance of 1,000 miles; and 
ments have been formed around the head of the Gulf of 

on the northern coast of the Australian continent, and a distangs 
more than 1,500 miles from the seat of Government at 
Moreover, during the same period, pastoral occupation has 5 

the greater portion of the interior of Queensland ; that is, over an 
ditional area at least four times larger than the area of ti the Unitea 
Kingdom. In 1859, the pioneer settlers had scarcely advanced 

the Darling Downs to the west, or beyond Rockhampton to the north, 
Now there are stations more than 700 miles to the west of 

and more than 800 miles to the north and north-west of Rock 


The Government have laid before the House of Commons a state. | 
ment showing the operation of the proposed Reform Bill for Ireland, 
The 32 counties now returning 64 members had in 1867 176,098 
electors upon the register, of whom 164,552 were occupiers rated at 19// 
or upwards, and the remaining 11, 341 had other qualifications, 
most of them freeholders, The population of the counties at the census} 
of 1861 was 5,001,099 ; and the valuation, exclusive of property exempt | 
from assessment, ll, 429 1662 The proposed division of four counties | 
will make the county members 69; East Downshire returning 
member and West Downshire two ; East ‘Tyrone one, and West Tyrone || 
two; East Cork two, and West Cork two; North Tipperary one, and 
South Tipperary two. These divisions of counties will have consti. 
tuencies ranging in number from about 2,800 to nearly 10,000. The 
five additional county members being obtained by tho disfranchisement 
of Downpatrick, Dungannon, Bandon, Kinsale, and Oashel, and the seat 
for Portarlington, being transferred to Dublin, the 33 Parli 
boroughs will become 27, and the 39 borough members 34; the two 
University members remaining undisturbed. The 33 boroughs had in 
1867 32,547 electors, of whom 24,460 were occupiers rated at 8/ or 
wards. The population at the census in 1861 was 767,467; the value 
tion, exclusive of property exempt from assessments, 1, 642, 7501. Ex. 
cluding the boroughs to be disfranchised, the number of borough elec- 
tors in 1867 was 31,530, and the estimated maximum increase by giving 
the franchise to occupiers of houses of a net annual value exceeding 4/ 
is 9,313; making the borough constituency 40,843. The county con- 
stituency of 176,093 in 1867 may receive an addition of 616 persona in 
the disfranchised boroughs who can register for their county at 121. 


The Registrar-General of Ireland reports that the number of emi- 
grants who left Irish ports in 1867 was 81,724, being 1-47 per cent, of 
the (estimated) population, and 19,527 fower. than i in 1866. 45,861 were 
males, and 35,863 females. 4-6 per cent. were under five years of age; 
9-1 per cent. between five and 15; 73°56 per cent., 60,087, were between 
15 and 35; 12°8 per cent. 35 or upwards, or of age not specified. The 
emigration of 1867 took 25,268 from Munster, 18,164 from Ulster, 
16,027 from Leinster, 9,752 from Connaught, ll 418 province not 
stated, 1,100 persons belonging toother countries, Since the Ist of May, 
1851, and down to the end of the year 1867, 1,832,099 emigrants have 
embarked at Irish ports. 689,197 were from Munster, 480,777 from 
Ulster, 342,015 from Leinster, 219,083 from Connaught, 79,741 provines 
not specified, 21,286 persons belonging to other countries. At the 
census in 1861 Munster had 26 per cent. of the population, Ulster 83 
per cent., Leinster 25 per cent., Connaught 16 per cent. 


In 1857 the estimated produce of wheat in Ireland was 1,662,957 gra, 
grown from 559,646 acres, being 12°5 cwt (8 stones) per statute acre; 
in 1867 the produce was estimated at 725,847 qrs, from 261,034 acres, 
being 11:7 cwt per acre. The produce of oats was estimated at 
8,895,347 grs in 1857, grown from 1,980,934 acres, being 12°6 cwt per 
acre; in 1867, 7,485,535 qra, from 1,660,511 acres, being 12°5 cwt per 
acre. The barley produced i in 1857 was estimated at 848,783 qra, grown 
from 211,288 acres, being 14-6 cwt per acre; in 1867, 742,487 qrs, from 
171,001 acres, being 157 cwt per acre. The produce of potatoes in 
1857 was 3,509,344 tons, grown from 1,146,647 acres, being 3°1 tons per 
acre; in 1867, 3,147,458 tons, from 1,001,781 acres, being again 3°1 tons 
per acre. Turnips gave in 1857 4,360,197 tons, from 350,047 acres, 
being 125 tons per acre; in 1867, 3,909,600 tons, from 335,728 acren, 
being 11°6 tons per acre. The produce of flax in 1857 was 14, 475 tons, 
from 97,721 acres, being 23-7 stones (14 lb) per acre; in 1867, 35,897 
tons, from 253,257 acres, being 22°4 stones peracre. Tho produce of 
hay in 1857 was 2 66,6 44 tons, from 1,369,892 acres, being 1-9 ton per 
acre; in 1867, 3,070,160 tons, from 1,658,335 acres, being again 19 ton 
per acre, The total area under the principal cereal crops in 1867— 
wheat, oats, barley, bere, and rye—was 2,102,148 acres, » decrease of 
57,051 acres as compared with 1866; but the estimated total produce in 
1867, viz., 8,932,805 qrs, was 156,543 qrs more than in 1866. The ares 
under potatoes, turnips, mangold-wurzel, and cabbage in 1867 was 
1,880,266 acres, a decrease of 48,898 acres from 1866; but the produce 
in 1867, viz., 7, 521, 986 tons, was 34,239 tons more than i in 1866, Flax 
showed a decrease in 1867, both in acreage and in average; hay, an il- 
crease in both. 


The annual account presented to Parliament shows that in the year 
ending at Michaelmas, 1867, the sums received for county and police 
rates in England and Wales, minus Anglesey, which has made no retura, 
amounted to. 1,446,937/—an increase of 88,175/ over the rsh 
year, Tho assessment for the county rate was increased to 87 784,1 
or above 10,000,000/ more than in the preceding year. The result 
of a more correct assessment in some counties was very marked; im 
Lancashire, it advanced from 6,906,486/ in 1866 to 10,029,967/; in 
Surrey, from 3,367,647/ to 5,306 3591 ; in Warwickshire, from 1, 412, 104d 
to 2,664,688/; in Sussex, from 1,057,195/ to 1,793,745/; in the West 
Riding, from 4,124,227/ to 5,275,209/. 

During the week ended May 6, the importations of the precious 
metals into the United Kingdom, were—gold, 175,641/; silver, 189,678L 
The exports were—gold, 269,789/; silver, 309, 535. 
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rT ass 
Mr J. R. Scott, the Registrar of the London coal market, has pub- 
the following statistics of imports and exports of coal into and 
_— district of London, by sea, railway, and canal, during 


Iurorts. 
By Ratuwar axp ome: 


Tons. 
90,040 } London and North-Western... 
North 


London, Chatham, & Dover.. 
London, Tilbury, & Southend 
stern 


220,500 1 
272,621 1 
Tons, 


Jan. 1 to April 20, 1868 
pee Ditto April 30, 1867 


Increase in the present year 


Br Rauwar axp CanaL.—Jan. 1 to April 30, 1867 


Ditto April 30, 1368... + 980,076 


Decrease in the present year 123,143 5 
Export list, showing the distribution of coal imported into the port or 

district of London by sea, rail, and canal, and afterwards exported coast- 

wise or to foreign parts, or sent beyond limits of London district, by 

rail or inland savigption, during April, 1868 :— 

1. Railway-borne cval ane 7 - wont” through district 

ene coal a ritish or to foreign parts, 


pitte, - mes limits by railway.. 
Ditto by canal and inland navigation 


22,108 


I. Railway-borne coal exported to British Possessions, or to foreign 


or to the coast 
Ditto by rail beyond district 
‘Ditto by canal and inland navigation 


4. Sea-borne coal brought into port and exported in same ships 
Total oe an of coal conveyed beyond limits of coal duty district 
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BAN kK RETURNS AND MONEY MARKE1, 
OF ENGLAN 
Piel the Gasnrex ) 
As Accounr pursuant to the Act 7tn and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 6th day of May, 1868. 
a DEPARTMENT. 


Other Securities 
Gold _—— Bullion 


34,234, 94,284,165 | 
BANKING “DEPARTMENT. 


£ 
. 13,277,696 


Geld and Sber Oa... 


5,128,327 
20,109,045 
472,130 


43,464,207 464,207 


GEO. FORBES, Chiet-Cecbien 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, ppveens 11 the following result :— 
Assets. 

BecCuritios ......cesrersvereeseees ese 92, 963, 100 
RINE scesscsnseshabiots 4, son, O15 { Coin and Bullion snvssnsem 20,402,992 

2 


20: 209,045 


50,264,387 53,366,092 
The balance of Assets ee, Liabilities being 8,101, 8,101 5706 as stated in the above 
head Res 


account 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
it— 


Decrease. 
2 


Week ending Week ending be ending 


May 6, ay 8, 
1868. 867. 


HN C, *pOCOCK, De; am ies 
Bankers’ Clearing-house, May 7, 1868. a 


THE ECONOMIST. 


| The most important feature presented by the Bank return 
is the increase in the other securities to the extent of 
1,154,629/, resulting from an impression that the rate would 
be raised on Thursday last. The total of coin and bullion is 
less by 229,894/, only about one-fourth of which, however, 
was exported. The total deposits have been increased by more 
than half a million, and the active circulation has increased 
by 310,1622, 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as tem years back, viz., in 1858 :— 


At eorresponding dates 
with the present week. | 


er depos: 

Government seourities,... 10, 260, 481 
Other securities 16, 288, 062 
Reserve of notes & coin} 12,181, 809 
Coin and bullion 
Bank rate of discount...) 3 p © 3 pe 

Price of Consols 975 92} 

Average price of wheat, 44a 5d 63a 10d 

Bxchange on Paris(shrt); 25 2) 7} 25 17) 223 25.10 25 25 12} 22)) 25 15 

— Amsterdam ditto...11 14g 143 11 17 17§ | 1115 17 \11 16$ 17)) 11 174 18 
— Hamburg(8moaths)| 13 6 «7 | 189 9F | 19.12 13 | 18 8§ Of | 13 10 103 


10,983,547 
191 130,357 





In 1858, the Home Government had published to the 
country their censure on a proclamation of Lord Oanning’s, 
which was considered unduly severe upon the revolted popu- 
lation of Oude. Mr Gladstone lost his motion for an address to 
the Queen in favour of supporting, in the approaching Oon- 
gress of Paris, the wishes expressed by the Divans of Wallachia 
and Moldavia for a union of the Principalities. The Irish 
Attorney-General had introduced in the House of Commons aj} 

{ Bill to establish in Ireland, in place of the Incumbered 
Estates Court, the Landed Estates Oourt, which would not 
only dispose of encumbered properties, but have jurisdiction 
over unencumbered estates, The effect of the extraordinary 
abundance of money was at last being felt in the Stock Ex- 
change, and bond fide investors were coming forward. 
Accounts from all parts of England with regard to young 
wheat were favourable, 

In 1865, the last accounts that had been received from 
Calcutta justified the worst fears that had been entertained in 
many quarters of Sir Charles Trevelyan’s unfitness to hold 
the office of Finance Minister in India. The adjourned debate 
! in the House of Commons on Mr Baines’ Bill, for the Lower- 
ing of the Borough Franchise, was considered to have been 
one of the most remarkable that had been heard since the 
great days of 1832. General Sherman had proposed to his 
Government to make peace with the Confederate States of 
America, upon the basis of guaranteeing to the rebellious 
States “their political rights and franchises, as well as their 
rights of person and property, as defined by tne Constitution 
of the United States and of the States respectively.” The 
question of cheques in France, which had long occupied the 
attention of the commercial world, had been submitted to the 
Corps Legislatif. The arrivals of English wheat had been 
very moderate at Mark lane, 

In 1866, the Bank rate had been raised to 7 per cent. 
through a diminution in the bullion and in the reserve of 
notes. The money market was much influenced by the 
finance paper that was known to be afloat. The French 
Bourse had been greatly agitated through fear of war. 

In 1867, a report of the Committee of Investigation into 
| the Brighton Railway showed that liabilities had been incurred 
| for the purpose of competition totally unjustifiable, and that 

the financial operations were of a character morally censurable. 
Lord Stanley had stated that he had engaged in behalf of 
England to give the guarantee of the neutrality of Luxem- 
bourg demanded by Prussia from the great powers. Mr 
Walpole had resigned the office of Home Secretary, through 
difficulties with which he was unable to cope in connection 
with the demonstration in Hyde park. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, a deficiency of 
762,267/; im 1865, a deficiency of] 6,308,505/; in 1866, 
a deficiency of 7,328,680/; and in 1867, a deficiency of 
1,685,796 In 1868, there is an excess of 970,641/. 

Discount anp Monty Marxet.—The improvement in the 
discount rates, which we noticed last week as having been 
reached in the open market, has been maintained, but there 
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further advance just for the present. An impression having 

gained ground in many quarters that’ there was a possibility 

of an upward movement in the Bank rate on Thursday last, 

the applications were more numerous at that institution 
| during the early part of the week than have been witnessed 
'| for a considerable period, while those houses whose rates for 
three months’ paper ranged between 2) and 2} per cent. 
experienced almost a corresponding inactivity. e with- 
drawals of gold for exportation during the week leave as a 
result of the operations only about 50,000/ against the 
Bank, and it is known that about 1,600,000/ is on its 
way to England from Australia, with more than half a million 
sterling from New York. The results of the bidding for bills on 
India on Wednesday last indicate a diminutiou in the demand 
for the means of remittance tothe East, the terms fixed by the 
Government having been about 1 per cent. lower than on the 
previous occasion. The meeting of the Bank directors having 
passed over without any change in the rate being made, had 
the effect of lessening the demand both at the Bank and 
in the open market. The rates to-day are firm, at the quota- 
tions which we print elsewhere, but the demand is generally 
easier, and, in the face of the Bank of France return, it is 
generally believed that any further advance here would at- 
tract capital from Paris, where the rate for first-class paper 
in the open market is scarcely 2 per cent. 

The demand for short loans upon the Stock Exchange has 
not been at any period during the week excessive, the im- 
provement which is. maintained for long dated paper rather 
encouraging for the present the employment of money at very 
short periods. The rate for short loans against Govern- 
ment securities has been from 14 to 2 per cent., with a ten- 
dency to ease during the latter part of the week. 


' The current quotations for mercantile paper having various 
periods to run, are as follows :— 


584 
does not appear to be any probability that there will be any 





























The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks .............cccsccsssssssses 1 per cent. 
Discount houses at call ...........cceccoeseeees 1 per cent. 
Do with seven days’ notice ...........s.ss++ 1d per cent. 
SPORT 55. ccccosecspscccosconccencosces if r cent. 


pe 
The discount quotations current on the bourses of the chief 
continental cities are as follows :— 


Per cent. Per cent. 
TIN caninnsnentgiininnbintad ee 13 2 
I. certlinstincetinieeens Oe. athiiblieeans, 4 
Soetiiethetancdniesactosenecs it.” Soeeabaaneutes 23 3 
H. snesecerscccccccssoncess 44 adves ............ ove 
Rei ccisiticsicncetehs > BA) ~ daniecensads 1} 2 
Amsterdaza........cccesessee of eosneoeagese of 
SI nataliaieeihadhantntinietnian i pala idieainds pe 
Sais. aedaniedtimesanuanedianane Tadvances........... a 
Brussels ...,........cccceeee Mp  sedccnccnens 24 8 
PP caddccdstnnnccacenses Bh adves ........0000 ove 
eae wa mepeensecddbaaaiaceh i aegaiiinas os 
Hamburg ....cccores eccence one; . eeabebnene ° 1% 
St Petersburg............... ne, -aovteinicietitesiaih 


7 
The following are the changes in the Bank of France 
return for the week :— 


LNOREASE. francs. 

Coin and bullion ...............cscccceeessseee 13,000,000 

Private deposits ....,.......00sessssscererese 8,500,000 

Dmommass. 

Bills discounted .............cccccccosececseee 46,666,000 

Notes in circulation .............ccccccceees 46,338,000 
Bic cccccccccccccccnccscccctccns 400,000 

a hesitant cei inn csnnssiinntansesens 333,000 


This return shows that the improvement last week has 
been wholly lost, and that until some more continuous ab- 
sorption of the resources at the disposal of the Bank takes 
place, there will be no satisfactory proof that confidence is 
returning, and that capital is being employed to a more per- 
manent extent in industrial enterprise. 

Enetish Government Srocks.—The funds remained quiet 
early in the week, slightly depressed at one time by the 
symptoms of improvement in the value of money—a tendency 
which was subsequently overcome by some purchases to a 
good extent, in consequence of the course of affairs in Parlia- 
ment encouraging the belief that the interruption to business 
caused by a dissolution would be avoided until the autumn. 
Consols continued fractionally to improve as the arrangement 
of the account was proceeded with, the supply of stock being 


EE 





UF a TT Tin innanncondnnnsneosonceroopenccsnnsons 2 24 per cent. 
STII Cin tnstindrcinliniecsnancgageiass’ mepsoneeath 2} 24 per cent. 

4to 6 months—Bank bills .................+00 3 cent. 

4 to 6 months—Trade bills ..............000 33 4 per cent. [ 
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found to be small. The prices from Paris also were better, 
and supported the tendency to advance until the > 
which was felt as to the action which might be taken by the 
bank directors caused a relapse of an 3. The announcem 
however, that there would be no change was followed bya 
recovery to 94 to 94%, which again gave rise to speculative 
sales; and assisted by drooping prices from Paris a ré 
ensued, Business has been dull to-day, and the tone of this 
department rather depressed. The closing quotations werg | | 
934 to 94 for money, and 924 to 92§ ex-div. for the account, |} 

Indian stocks and Oolonial Government debentures hays 
been firm, and the continued demand for these high classed 
investments is proved by the rapidity with which the 
1,114,000 New Zealand Six per Cent. Bonds, which were 
offered at 97, were taken up. 

Exchequer bills, 10s to 15s premium, 

Forrien Srocks.—This department was exceptionally strong 
at the opening of the week, and purchases were effected to 9 
large extent in Turkish of 1863, Danubian, Italian, Russian; 
and others. The belief that the Stock Exchange committes jf 
would not hesitate to sanction an official quotation ‘of ‘the 
New 3 per Cent. Spanish bonds of 1867, caused an improye- 
ment in the quotation; which was, however, subsequently 
lost, on its being known that it had been decided to adjoum) 
the matter for a fortnight, pending the receipt of further 
information with regard to the statement in recent. Madrid 
telegrams that the Finance Minister has brought in a Bill to 
“ order that all the debts of the State that should not hej} 
converted within a given time should be declared lapsed,” jj 
The market for Egyptian securities continues to be prejudiced 
by the uncertainty that is felt as to the future financial posi- 
tion of Egypt. Should the attempt to raise a new loan 
succeed, it is hoped that it will be accompanied by a clear 
and true statement of the actual financial condition, and a 
guarantee that future dividends shall be paid out of the 
revenues of the country, and a system of internal economy 
introduced with a view to reduce existing liabilities. 

The reforms which are being carried out in the administra- 
tion of Austrian finances continue to benefit the quotations 
in this market, where, although the dealings are few, the 
values remain firm. 

A deputation of Mexican bondholders waited upon Lord |} 
Stanley at the Foreign Office, on Wednesday last, to present 
a “memorial” for the resumption of Consular intercourse 
with Mexico. 

This department opened with a dull tendency, all quota- 
tions where there was any movement standing at a de 
cline; Ohilian, Egyptian, and the Orel-Vitebsk, being the 
most noticeable. Towards the close there was rather more 
strength. 

Subjoined are the closing prices of stocks dealt in to-day:— 
Argentine Republic, 74 to 76. Austrian, 1859, 63 to 65. 
Brazilian 44, 1860, 68 to 70; ditto 5 per Cents., 1865, 75 to 
76. Ohilian 44, 72 to 74; ditto 6 per Cents., 1867, 95 to 
96. Danubian 7 per Cents., 1864, 69 to 71; ditte 8 per 
Cents., 1867, 75 to 77. Equador New Consolidated, 18 to 14. 
Egyptian, 100/ bonds, 7 per Oents., 79 to 81; ditto 1864, 
78 to 80; ditto 500/ bonds, 78 to 80; ditto 1007 bonds, 79) 
to 81; ditto Railway debentures, 89 to 90. Greek, 13 to 184. 
Mexican 3 per Cents., 15} to 15$. Moorish Imperial, 97 te 
99. New Granada, 14 to 144; ditto 3 per Cents., 35 to 36; 
ditto Deferred, 64 to 7. Peruvian 5 per Oente., 1865, 82}'t0 
834; ditto 44, 95 to 97. Portuguese 3 per Cents., 40 to 41. 
Russian 3 per Oents., 1859, 534 to 544; ditto 5 per Cents, 

1862, 834 to 844; ditto Anglo-Dutch, 86 to 87; di 
Nicolai Railway, 64 to 644. Turkish 6 per Cents., 1854, 
83 to 85; ditto 1862, 62 to 63; ditto 100/ bonds, 64 to 66; 
ditto 1865, 5 per Cents., 344 to 35. Venezuela 3 per Cents, 
104 to 114. Italian, 1861, 48} to 483. 


Bubjoined is a list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks on April 30 and this day :— 












































CONSULS. . 

Highest. Lowest. Highest, Exchequer ‘tilt. 
seat Shs, neces: aT Aces severe 128 17a pm 
enpene BBY cevree DBE sooree OBE --oe0e 128 149 pm 
os 94 secs 929 Xd oe 983 xd .., 123 148 pm 

DEE nnvcee DBE arecee 99 scores 12s 168 pm 
senene DEE neon 925 - 92E ao... 128 168 pm 
eneree D4b cares G25 orace “D2 © -ve-0e 108 158 pO 

Closing prices Closing prices 

April 30. this day 
8 per cent. consols, account... 934 % coenen.. COR 
_ = money 935 } ponecsese 923 ¢ 
New 3 per cents... .-.ccssssserees cs —s____ eeenareee 2 
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-_ == sccssceedUme 128 178 pm 


BORK GOOK sevcvervreessercersseree 248 5 
Bast Indie StOGK seccveovrervervee 215 17 
— Sper cents. 
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a — kag 804 
Mexican 2 per COnt® .....00000 
— = COMER. 000 00 ences : 
4) RAB. cescoseree woe = ae 
Portuguese 3 per cents, 
6 1822 ...... 98 4 
; a Woe 1869 ....05 ee 
POP COMBE ...ccseveere 
i Oot pa onns Salado . 86) 7 
o oper wee = < 
Tea Pe een Se, 504 808 
- 196%... 63 4 
a 4 per cent. gua: nteed 19 204 
6 CONTE  ncccseces 
bra ated maha 1861.00.00 43) € 










part of their Bill. 


tions are firmer. 


RAILWAYS. 
Closing prices 
April 30, 
Pristol and Exeter siscseseesse0. 82 4 





and Yorkshire...... 128 4 
London, Brighton,aad 8.Coast 523 3} 
London, Chatham, and Dover 184 19 
Lendos and North-Western... 116 4 





~ 
Beirtsa Possessions, 





soseseeee, 92) 


sreveveee, LOO 


crvescess: I 


soveneee 215 17 


cee ae i 

cecssese 105 T 

namene, 105 9 
15 


socverses 14 
eovecence, 725 § 
crvececes 40 ¢ 
sossvesse 835 4 


ceewaee, 3798! 
34} 5 


eeeccesee 


secseenes sa oh 


seceereee 82) 


seeeeenes aaa} 34 


soceeneee 489 4 


A special meeting 


Closing price 
this day, 
4 


Exerise Ramway Srocxs.—Early in the week the chief 
movements in this market were a decline of 1 per cent in 
Midland, and ? in Great Northern “ A.” 
of the London, Brighton, and South Coast Railway Company 
has been called for the 21st inst., for the purpose of sub- 

i certain Bills now pending in Parliament. 
these Bilis. authorises the company to abandon certain works, 
and confirms the proposed arbitration of the disputes in 
| connection with the Sarrey and Sussex Junction Railway. 
i Another Bill is for establishing a working union of the South- 
| Eastern and Brighton Railway Companies, and authorises the 
i admission into it of the London, Chatham, and Dover Company. 
i tis also intended to submit to the proprietors an agreement 
4 entered into with the London and South-Western Railway Com- 

Later in the week, Great Eastern and London and North- 
Western were chiefly offered; the latter more particularly 
was prejudiced by the large, although exceptional, decrease 
in the traffic for the week. The operations in Midland stock 
are mainly of a speculative nature for the moment, and in- 
formation is anxiously looked for with reference. to the 
amount and the conditions upon which the new securities 
will be issued by this company. There has been a general 
decline in railways to-day, but Oaledonians rallied towards the 
close, there having been sellers at 744, on the reported loss of 


Indian railways have been more inquired for, and the quota- 


In foreign railways, the only important change has been a 
rise of 2 per cent. in Dunaburg and Witepsk stock. 
Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares on April 30 and this day :-— 








Bombay and Baroda .......- —- 1045 ose 
East indian guar 5 per cont... 110} 11 oo seeee 
Grand Trunk of Canada ..... 153 ¢ eeecceses 
Greatindian Peninsulag Spe. 1954 9h =—=§-_—=rennenes . 
Great Western of Canada...... 143 i 
Madras guar 5 per cent ......... e 
Selnde guar 6 percent ......... 102 3 ° 
= DelhisheresguarSpe W2 SB = =—senves o. 
Forsien SHARza. 
14) 15 
3} 2 pw 
“h 2 
93 10 
464 74 
37 8 
34 5 
65 74 
149 15 
Western & N-Watrnof France 214 2} dethesens 
ai In American securities, the Atlantic and 





214 24 

Great Western 
bonds and debentures have been prominently heavy ; the state 
of affairs as set forth in Messrs Satterthwaite’s report (a por 
tion of which is subjoined) produces an unfavourable effect. 
“The decree or deed under which the receiver is appointed 


appears to have been of a very stringent character. 


One of 


As far as 


| the directors are concerned, it entirely deprives them of all 
power whatever in interfering with the working of the road, 
whilst at the same time it gives the utmost latitude to the 
receiver; in fact, centres in him an absolute uncontrolled 
power in all matters relating to conducting the road, paying 
officers, and incurring debts, so that under these circumstances 
whatever results may have been obtained are: purely and 
entirely the receiver's, the directors having been prevented 
from taking any part in the management. We trust as soon 
as the accounts are furnished to the committee appointed by 
the bondholders they will be made public; so far as the 
accounts for eleven months go, they lead us to expect an in- 
crease of the floating debt ; the renewals and construction will 
probably amount to 1,800,000 dollars beyond. the charge for 
ordinary working expenses ; it becomes, therefore, a matter of 
the deepest interest to learn how much of this is really charge- 
able to extraordinary expenses, for anything like a continua- 
tion of such a process would probably defer the resumption of 
payment of coupons to a very distant date indeed.” 


The favourable nature of the last monthly report issued by 
the Secretary of the Treasury produced a good effect upon the 
American Government securities, and the 5-20 bonds have 
met with inquiry. The closing quotation to-day is 70§ to 704. 

In the market for Bank shares, the London and West- 
minster, Joint Stock, and Union of London Banks, have been 
inquired for, and have improved in value. Anglo-Austrian 
have also improved, but Imperial Ottoman have been weaker. 

Butuion.—The sum of 50,000/ in sovereigns was with- 
drawn to-day for the Brazils. We take the following from 
the weekly circular of Messrs Pixley, Abell, and Langley, on 
the transactions in bullion during the week :— 

Gold.—The arrivals since the 30th ult. comprise the following 
amounts :—62,000/ per the Russia, from New York; 16,800/ per the 
Pennsylvania, from New York ; 35,000/ per City of London, from New 
York ; 29,500/ per the Tripoli, from New York ; 51,850/ per the Seine, 
from the Brazils; 1,320/ per the Etna, from Halifax; 4,500/ per the 
Lagos, from Africa; total, 180,970/. The above total, consisting chiefly 
of American gold coin, has been taken for the continent. The demand 
for bars is not by any means active, and the Bank has received about 
50,000/ during the week; on the other hand 157,000/, principally 
sovereigns, havo been withdrawn. The Nyanza has taken 5,770/ to 
Madras, and the La Plata 19,150/ to the West Indies. 

Silver.—The Hammonia has brought 32,5004 and the Weser 83,500/, 
Dore silver, from New York. The market for fine bars is very quiet, 
and the demand for India slack, the Nyanza having taken only 17,300/ 
to Bombay, Prices therefore remain as quoted below, and there are no 
signs at present of an upward tendeucy. 

Mexican Dollars.—We have not any arrivals to report; the market 
romains quiet, and prices nominal. 

Exchange on India for drafts by the banks is rather easier. We 
quate 60 days’ sight drafts 1s 114d to 1s 113d Caleutta and Madras; 
1s 119d to 1s 113d Bombay. The Council Bills sold yesterday were 
allotted at the rate of 48 per cent. to applicants at 1s 11d for Caleutta 
and Madras ; above that in full. There were no allotments on Bombay. 

India Government Loan Notes are again rather higher. The prices 
are 88 to 89} for 4 per Cents., 1033 to 1044 for 5 per Cents., and 
108# to 109} for 5} per Cents. 

quotations for Bullion.—Gold—Bar gold, 778 9d per oz std; ditto 
refinable, 77s 11d per oz std, last price; Spanish doubloons, 763 9d 
to 778 94 per oz; South American doubloons, 738 94 por oz, 
last price ; United States gold coin, 76s 34d per oz, last price. Silver— 
Bar silver, fine, 5s 0$d to 5s O§d per oz std, flat; ditto, containing 5 
grains gold, 5s 1d per oz std, last price; fine cake silver, 5s 53d: per 
oz, last price. Mexican dollars, 4s 11$d to 4s 114d per oz, nominal. 
Quicksilver, 6/ 17s per bottle; discount, 3 per cent. 

Excnanees.—The variations in rates have been very unim~ 
portant this week. The only difference worth quoting is an 
improvement in the Dutch currency of } or @ stiver, in con- 
sequence of a good demand for bills on Holland. 

The biddings for bills on India took place on Wednesday at 
the Bank of England. The amounts allotted were—to Cal- 
cutta, 31,74,000 rs, and to Madras, 3,26,000 rs. The mini- 
mum price was fixed at 1s 11d on both presidencies, and 
tenders at that price will receive about 48 per cent.; those 
above will be allotted in full. No tenders on Bombay were 
invited. These results indicate some diminution in the de- 
mand for the means of remittance to the. East, the Govern- 
ment terms having been fixed about 1 per cent. lower than on 
the last occasion. 

The debate upon the subvention proposed by the Finance 
Minister at Madrid to be granted to railway companies will 
commence in the Cortes on Monday. The draft of another 
bill has been read, ordering that all the debts of the State 
that should not be converted within a given time should be 
declared lapsed. 

The treaty of commerce with the Zollverein, and the 
navigation treaty with England, will be shortly laid before 
the Lower House of the Hungarian Diet. 
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PRICES OF ENGLISH STOCKS. . 
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8 per Cent. Consols....-.rseee- 935 ; 
. for aecount Jane 4 

8 per ‘Cent, Reduced ......000.. 
New 8 per Cent. .....eeserssseres “an 4 
New 84 per Cent, Jan, 1894 .. 
New 24 per Cent. Jan. 1894...) «-« 
New 5 per Cent. Jan. 1878 ...)  .+ 
Anni TAN. 1880 ....cecere0e 
Do. April 1885 .....ccercesceeee- 
Do. (Red Sea Tel.) Aur. 1908 
oe Bills, 1,000/ 2 pr ct/12s ‘tep) 12s. P 


a 
Ditto 100? and 2002 a 
Bank Stock, 44 pret last evr 245 43} i245 
Do. for account June 4 . 
Indian Government Securities. 
India Stock, 104 pc Apri) 1874 
Do. for account Jone 4... ove 
Do. 5 per Cent. July 1880 “6% [116 3 
Do 4 per Cent. Oct. 1888 ...|1014 $ (eta ? 
Do. do, Certificates....ccee) see 
Do, Enfaced Paper 4 pr Cent. 89 
Do. do, 5 pr Cent. Jan, 1872|104 19:3 
. do. 54 prCent. May 1879) eos om 
do. 5 pr ct Rupee Deben} 
Debent. 5 pe Aug. 1873 
Bonds, 5 perCent. 1, 
Do, under 1,000 ....... 22s. ? 
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PRICES OF FOREIGN STOCKS. 


| Bat. | Mon. 
Argentine Republic 6 per cent =. 
Austrian Bonds 1859... ooo 
Brazilian 5 per cent .. 
Do. ( per cent 1852 


Do, 44 per cent 1°58 
Do. 44 per cent 1869 
Do. 44 per cent 1863 
Do. 5 per cent 1865 
Buenos Ayres 6 per cent 
Do, 2 per cent (Deferred 
Chilien 6yer cent 
Do. 3 per cent 
Do. 4g percent —.. 
Do. 6 per cent. 1867... 
Do. 7 per cent. 1866... | 
Colombian 6 per cent... | 
per cent 1825 


eee 


oe 


8 Sper cent) 


as 
101, 


Do, 4 per cent 1868 
Do. 5 per cent 1864... oes os} 
Do. 5 per cent Governmnt Deben. 1855-5 
Do. 5 per cent Governmut Deben. ee 
Do. 5 per cent Governmnt Deben.1873-77 
Denubian Principalities, 7 per cent. 

Do. 1867 8 per cent... ove 
Equador New Consolidated T per cent 
Egyptian 7 per cent ... 

Do, Second Issue .. 

De. 5001 Bonds 

Do. 100i Bends wwe 

Do, 1864, 7 per cent... 

Do. 560 Bonds 

Do, 1001 Bonds 


[783 3 


or 


onfiah 
tOh Ed! .. 
*"|S0¢ 1j'8i¢ 1 


eee 


{sid 
1793 9 


Do. Government Railway Debentures 7 pe) 394 2 (899 ed a i Sha et 


ay 417 


Greek 5 pc 1824-25. ex Coup. ong, attachd. ie isa ¢ 


Honduras Gov. Railway Loan, 25? paid | 
Italian 5 per cent 1865 exe eee “| 4s 
Do. 5 per cent (Maremmana Railway) ...//14 
Mexican 3 percent ... | 
Do. 1864 aw 
Montevidean European 6 per cent. ove 
Moorish (Imperial, 5 per cent 
New Grenada ... 
3 per cent ditto 
Do, Deferred... 
Do. Land Warrants (Hextares) - om 
Peruvian § per cent 1865 
Do. 4h percent .. as 
Do, 44 per cent (Uribarren) 
Do. 3 per cent ose 
Do, 44 per cent 1862 ooo 
Pertugvese 3 pciso3 56,57, 59, 60, 6 62, & BoA 
Do. 3 per cent. 1867... os {89g 
Do. 3 per cent. 1867, 202 paid 
Rarsian 5 per centin £ Svering ... 
Do. 44 per cent 1850 
Do. 44 per cent 1860 
Do. 3 per cent 1859... 
Do. 5 per cent 1862... jo xu 
_ 5 pe Anglo-Dutch 1868, 100! Bonds... [s6§ 
841 1d do...) oo 
1866, 160/ Bonds .. al 
84 158 Gos.| 
Do. 4 per cent. "Nicolas Railway... = +» i 
Barciwien 6 per cent... | 
Sypercent .. 
Lo, 3 per cent Deferred 
Do. Passive ... ove 
Lo, Com. Cert. of Ccup, bot fanded 
Bwedirh 44 per cent 1564 
Qwkish 6 per cent. 1564 
Do, 6 per cout 126d... 
Do. do. 100i Bonds... 
De. 6 per cent 1562... 
Do. Juul Lends 
Do, 6 per cent 1865... 
Lo. 6 per CONE ADGS.0 
Do 6, er cent lovi.. 
Do, 4 per cent Guarapteed 
Veueaveia 4 per cent... 
Do. 6 per cent 1562... 
Lo, 6 per cent 1364... 
Lo, 14 pet cent oe 
Divigenos on the above payaviein London. 
Austrian } pet cent Ex. 10 crams 
eigen 24 per cent. Ea. 26 irance... 
dru, 44 p42 Cem. ba. 2d trauce ... 
Doich vg pes cent. EX leuuk ... 
Lo, 4 | 2 Com Ceriineates... eee 
liatian & per cent. lool, bx. 25 franes 


eee ooo eee 


eee ooo eee 


oo 
bios “Saal 
- \s8§ 5 i 
(20 


eee one 


344 xd 
SG; 

Des c= jsog” fs 
Do. ° pipes 
‘xa}od xd 





jou 
oes \67$ 
eon aT (63g 
ssh jane 
juss 


one] 


oes on eee 


eee one 


20% 


130 ah! i¥ 


ve] Gi jo6$ 3 H 


od¢ 4 lddg ¢ 1 


| Lues. 


5h 
ree é i754 § 


oe 


lor? 6a | 
i102 4 





om | 
poe ae 4 
ay ss 
30 0 704/805 
79 : 

79¢ 


a 794 S¢ 
80 ¢ {7 


79 


404 40/404 § i 
a 





er” 
ig {101 


155 


228 20sp 
228 2%sp 


Thur. ; Fri 


Tbe (755 
63 63% 


75h: |r5h's 


soe 





ee /30 79 
\78} 8 [783 
78 i73 
79 8 j30 
soe i oa 2 


40§ 2 tol 3 
Oi 





jObg AUicd x 
1Sbg } 


le 


| os 
3637 \s6i 


“i 2 xe) 





534 


vb 


o- 





vi" 


“\s4'xa |58§ xa}38j xdl63) xalé4 xa [535 xa 


[3g xdbod xd 
3? 


sz” 


64, a xa 


lez rr 
vag 45 64g 2 
} 


joke § \saj 
i ~ & jode 8 


v8 
20g 1 


483 xd 


-- 
one 
eee eee 


eee eee 


ans isi Maa" 


No. of 
sbares, 


os 


JOINT STOCK BANKS, 


Dividend: 
rerannuin 


—~ woe 


Agra, Limited (A) ° 
Ditto (B)... oes 
Albion oes 
Alliance Limited .. 
Anglo-Austrian  .., ” 
Anglo-Egyptian Limited 
Anglo-Hungarian 
Anglo-Italian Limited 
Australasia 
Benk of British Columbia 
Ditto New issued at 27 pm 
Bank of Egypt ... 
Bank of Otago Limited .. 
Bank of Victoria, Australia 
Bank of New Zealand ... 
British North America ... 
Chartered Bank, India, Aus- 
tralia, and China... 
Chartered Mercantile of India, 
on London, and China ... 
ty.. 


10 per cent ee 
4+ per cent 


oe 


Eastern Exchange, Limited _... 

English and American, Limited.. 

English Bank of Rio de Janeiro,L 

English, Sec*tish, & Australian 
Chartered 


English and Swedish Limited ... 
Hong Kong & Shanghai Bank Cor 
Ditto New co 
Imperial, Limited... 
Imperial Ottoman. 
Ionian ose ove 
Ditto New a 
Land Mortgage Bank of IndiaLin 
Do 5p ¢ Deben. 1864, for 30 yrs! 
London Bank of Mexico & South 
America, Limited ... 
London and Brazilian Limited .. os 
Do New ... ove 
London and River Plate, Limited 
Ditto New, issued at 1} pm ... 
London Chrtd Bark of Austral. 
London an4 County 
Ditto New ove 
Lonéen Joint Stock ee 
London and South African eo 
London and South Western Lim. 
London and Venezuela Limited... 
London and Westminster ee 
Do scrip, iss. at 102 pm none pd 
Merchant Bank Limited ... 
Mercantile and Exchange 
Metropolitan Limited ... 
Midland Bank Limited .., 
National of Australasia ... one] 
National of Liverpool Limited ... 
Natiosa! Provincial of Engiand 
Ditto 
National .. 
New South Wales 
North Western ... ase 
Orienta) Bank Corporatio. 
Provincial Banking Corpor. Lim. 
Provincia) of ireland ° 
Ditto New ove 
South Australia .. 
Standard Bank of British South 
Alrica Limited 
Ditto New ooo 
Union of Austral. 
Union of Lreland Limited 
Union of Londun .. 


SBussss 5 Seated Besse 


= = 


sent 


eee 


“Scneezeveses: 


ove ove cw 





COLUNIAL CUTEREMENT SECURITIEA, 





Amount | Div. per 
of Loan.) Hf-year, 


cna 


£ 
F 
\3 
j 


2214398) zé pret 
5d5808|zg pr ci. 


200099) » 
° 3 
oe =| 


oo. {8 


2494000/24 pr ct. 


1000y9\3 
SBI9YO!| 5 
1000094) 3 


1Cvvbyy) 2) pr ct 


2000 Ky 6 
200. Oyl8 
20 YY) 3 
BU. UL Yd 
16Sdyy)s 
LUOUYy)s 
1660 LQ} 3 


Name. 


pr ct.i\Canada Governmt 6 per cent. Jan. & July, 1877 

pr ct. Do. 6 per cent. Feb, and Aag.......+»- 

pr ct. 6 per cent. March and Sept... 
Do 5 per cent. Jan. and July.... 
Do. 5 per cent. inscribed Steck ......| 

pr cu |Cape of 

vr ct 


Hepe, 6 per cent. Dec. 1878 ....0r0s0000 
ao, Apraoes i i 
pr ct. 


do. do 1 
pret dan. & July, 1390-1) 
Da 5 pr ct. 15 April & 16 Uct. 1900 
Ceylon November, 1878, 6 per OCCU Leseresrereereesereesee! 

Do. 1872, do, 

Do. 1882 & Lobe, Ge. ~ ccoccacccccncoesanees 
Madras Irngation aud Cunal, guaranteed 5 per cen! 
pT Ct. | Maurits, > per Cemsl, 187%, Jam, aud JULY ccocceeeseee! 
preu bo 18:8, do, Arenceseeeee 
pre be. 1882, May 15 and Nov. 16 “ 


Goed 
Do, 
Do, 
Do do. 
vr et 


pr ct. 
pr ct, 


sare 


De ct 180d, Fev. and Aug, scoccerseees 
pt ct.) Nawl Goverument 6 percent, April and Uct, 

pr ct. be, 6 per cent, May and Nov ..,...008 
pr ct |New Brunswick Guversmut, © per cont. Jan, & duly 


118590y/24 pr ct.) New Doutn Wales Gov. > per cent, 1871-6, Jaud&Jdwy 


Sr LONU/ 25 pT ch 


canna 


Luvuduu|z$ it wt. 


ouu Ov; ev 
BeWY|s 
ZOWYU) 3 
19002. U} 3 
1177460)4 


o is 
761600 s pret 


Wives 
BSOUYY) 5 
ceVuul 
sUUULY) 5 


ao 5 preent, SE REARIe 


S POT COUL, ...ccrscecerereceversoccesscocssoses 
6 par cemt 1591, March and Sept. .., 
be. 6 per cent Lsdl, Jume and ee. ....0. 
Nova devia Guvciumem, 6 per Cent, Starting 1975... 
quecboiuaa Gutcrumenl 6 y 6. 1854-0, Jan, & July 
Do, do. ioy1, van. and July 
3. Ausiratian Gov. 6 percent 1869-77, vau. and J 
De de =s-:« 1873 and apwards, Jaudd uly 
pr ct.| Tasmanian, 6 per cent , 1895, Jan. and July ......... 
pr co | Vics Kevesmeut © per vou, dau, mded SUL) ose... 
pret ve lovl, 6 per cent, Jun. & July 
pret ue © POE celle April aud Uct oo») 
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May 9, 1868.] 


shares. |per annum Names. 
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25000 


6 
y4o00|11f preent} Atlas .. a * ee 
3000/6 Fp cont! ArgusLife .. . 


percent) British & Foreign Marine Limited. 


9 per cent| Church of England .. 
pe & os| County oo oo oe 


71 2s 6d pe| Equity and Law 


per cent) Guardian .. 


oo Hercules Fire, Life, and Marine ... 

ove Ditto one one eee eee 

oe Home & Colonial Assurance, Lim. 

12 per cent) Imperial Fire ee oe os 

9} per cent! Imperial Life ee ee on 

40 per Indemnity Marine .. a ee 
§0000/6 per Law Fire .. ve a ° 


10000\4} percen#) Law Life .. ee ve 


10 per cen Lancashire .. = + 
i 


Lonéon e 


283; 


apr Marine ° oo on 

per Maritime (Limited)... ove 
12 per cent) North British and Mercantile 

percent) Ocean Marine e ove 

oe Oriental and General Marin 

5 per share Pelican . ee os 


49 prehare) Phoenix ee es es 
3508/124 pr cent) Provident Life es oo 
900000)75 per cen Rock Life .. ee ee 
689220,)20 percent) RoyalExchange .. oe 
100000)113 preent) Royal Insurance .. see 


pr cen} Union on 
Do.Life .. ee e 
41200/10 per cent) Union Marine Limited 


§000)10 per cen¥ Universal Life ee 
§000u/4 per cent) Universal Marine Limited 








A ERICAN STOO 8, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite's circular issued on Wednesday last:— 





5 per cent Clerica), Medical. t& General Life. 
74 per cent} Commercial Union ..» on 


if per cent) Crown.. oe oe *e 
5 per vent) Eagle .. o ee ee 


71 2s 6d pe}! English and Senttiah Law Life 

ose English and Scottish Marine Lin... 
per cent) General se oe oe 
per cent) Gresham Life a) 


oe 


per cent) Lega) and Genera) Lite “. 
per. cent] Lpool & London & Globe (17 Anns).. 
Liverpool andLondon Fire & Life 


6} percent)/Sun Fire - ee ee 


ee 


is per cent| Albert Medical Life % Family End. 
71 148 Gdpe| Alliance British and Foreign 
recent} Do, Marine ve se 


- 


Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire 
London and Lancashire Life 
London and Provincia) Law 
Lendou and Provincial Marine 


10 per cent} Thames and Mersey Marine Lim... 


eos 


THE ECONCMIST. 
I ne oud ee 
INSURANCE COMPANIES. 


Paid. |persts e 








6000/25 per eent} Anglo-American Tele. b, Lim..|. 10 
20000: ae Angio-Mexican iene. 10 
46280% eee Atlantie Telegraph ....... 
600004 per CeNt) Do B percent. ....c.ccccoreee ° 
20000 /3§ per cent) Australian Agricultural... ........- 25 
40000)|10 per cent|Austral, Mort. Land & Finan(Lim)| 25 
je eae rel ee aaa, Limited...; 10 
riin Wa’ i 
13000)9 per cent} Do New nenne | 1 


17006|10 yr shre!Bolckow Vaughan, Limited . 


De 
eseavoouo 
a 


a 
cooooooeoe- ooo 


— 8 per cent|Brit.& I Magnetic Telegraph (Lim) 
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SE ALLL LLL LLL LLL 
Bonds and Shares having Interest and Dividends payable 


America, 

United States 5 per Cent. Coupon Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... eee 
Ditto 6 per Cent. Coupon Bonds, (5,20’s) 1882 
Ditto é per Cent. Coupon Bonds, (5.20's) 1886 


Ditto 5 per Cent. Coupon Bonds, (10.40's) 1904 


Pennsylvania 5 per Cent. Coupon Bonds... 
Virginia Six per Cent. Bonds 


Atlantic and Greut Western (Ohio Section), First Mortgage, 1876 
Detzoit and Milwaukee, Seven per Cent, lst Mortgage Bonds, 1785) 


Erie, 7 per cout., First Mortgage, 1867 ... oo ass 
Ditto, 7 per cent., Second Mortgage, 1879 sxe 
Ditto, 7 per cent., Third Mortgage, 18938... ase 
Ditto, 7 per cent., Fourth Mertgage, 1880 a0 ove 
Ditto, 7 per cent., Fisth Mortgage, 1888 oe one 
Ditto, 7 per cent., Preferred Stock ss. sees 
Ditto shares, 100 dollars... see seek nee 

Tilinois Cevtral, First Mortgage, 7 per ceut. Construction, 
Ditto, 100 dollar shares, all paid ee 
Ditto ditto, paid up im full 0 = ace ave one 
Ditto, Cancelled Bond Scrip 5 doilarseach ... ss 


Joliet and Northern Indiana 8 per cent., lst Mortgage, 18 


ranteed by Michigan Central... 


Michigan Central, § per cent., convertible, 1869, lst Mortg 
Ditto, sinking tuna, 1882, 1st Mortgage ose 


Ditto shares, 100 dollars ek t 0 


~— Southern and Northern indiana, 7 per cent. binking 


New York Central, 7 per cent. Bonds, 1864 |. 
Ditto 6 per cent., Sinking Fund, Loos aoe 


Ditto, 7 per cent., Sinkmg Fund, 1876 ove 


Ditto shares, 100 dolars eos: | ane 


Pennsylvania, 6 per cent., lst Mortgage, 1880 





Bonds having Principal and Interest, payable in London, at fixed 


rate of Exchange, 


Atlantic & Gt Western (New York Sectiun), Ist Mortgage,7 p.c. 1879 
Ditto, (Pennsylvania section), 1st Mortgage, 7 per cent., 1877 ... 
Ditto, (New ) ork Section) Second Morigage, 188... 

(Feunsy !vania dection), Second Mortgage, 1882 

ms calculaicd and Bonds redeemea at 48 6d per dollar 
luterest payable at 4s per dollar. 

Marietta and Cmciunati, lst Mortgage, 7 per cent., 1891 

Quotations calcuiatea at 496d p dol; luterest puyable at 4s p dol. 

lilinois Central, ist Morigage, © per cent., Covsirucuon a 

om this issue caicwated and Principal ana interes 


payavle at 4s 2d per dollar, 





Bonds issued in dteriing, and having both Principal and interest 
}ayabic in conven in Sterling, 


Virginia Five Cent. - oe oe 
Massachuscits Five per ee 


Seven per Cent General Mortgage, 1897 


Pennsyiv ania, o por Cenk, duu mortgage, 401d... 


- 
@nd Great Western Consoluuated Mortgage 7 per cent 
unc Great Western Certincates of Vebeniure, 5 per cent... 











Ditto, 7 per cent., Sinking Fund, cunvertible to 186! 





26500045 per cent)sypmarine ‘1 BegrapD .. ..<.ccccsseses 





Bid, Asked, 


MISCELLANEOUS SECURITIES. 


















Stzck or} Dividéhd 
Shares. |perannum. Names. 
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sees sescceecceeeesess 10 






100 
40000/5 per cent)Bombay Gas (Limited) ....... 
10000|5 per cent Ditto new = er 5 


6000) 158 pr shre! British 


ID secececcerseces 


aoe British Indian Tea (Limitea)......... 













































10 
20 
20 
20 
10 
25 
30 
30 
25 
50 
50 
10 
20 
20 
25 
100 
100 
10 
50 
Stal PAlACe .....cccccrcrrerseresseess+| Stock 
Itto Preference ........0--rree-ee-e+| Stock 
Ditto 6 p c Perpetual Debentures} gtock 
Darjeeling, Limited.............0s0000/ 20 
Eastern Assam Tea, Limited ......| 10 
E.Indian Land Credit & Finance(L) 50 
East India Irrigation and Canal ...| 96 
Ebbw Vale... ° 50 
Elocrle Telege bs 
lectric Telegraph .....000. sssessess+| Stock 
per centitnglish and Australian Copper... 3 
20000/6§ per cent) English and Foreign Credit ..... 50 
25000'5 per centiPairbairn Engineering ......s0s-«| 10 
30000/7 per cent!vore Street Warehouse (Limited)...| 20 
10000] +s |Gellivara (Limited) .scsccccsseserseess] 50 
200000/5 per cent/GeneralCredit & Discount, Limited} 10 
20000)12 per centiGeneral Steam Navigation......000| 15 
100000/5 per cent}tydson’ & 
81000} we 20 
15000015 per. s 
per cent); nternationalFinancialSociety (Lim, 
80000014 per centiinternational Land Credit (Lim)... 0 
80000/5 pet COM?|(talian Land ....cscesserssrerssseesences| — 50 
50000; + =| talian irrigation «Canal Cavour)...| 2y 
1000000! oe Do. 6 p ¢ Bds red 1870, issued 100 
20000; ++ = | Land Securities (Limited) ....»0s0] 50 
26000 ove London African Trading .....0.0+5| 25 
50000) London County Land&Building(L)| 49 
12000; «+ {London Provincial Telegraph (L).|  § 
40000) ++ — |London Financial 50 
148525 /24 per cent!) ondon General 4 
6000/4; per cen: Lentae ant Guapo 
Py Limited ....crccercoes-| 60 
10000 oe Investment (Limited) ....| 95 
12500 10 per cent/MauritiasLana,Credit,& Agency 20 
12000/3 per cent) Mediterranean Extension Tel.(Lim)} 10 
10000/5 ,er cent!Merchant Shi pi 50 
500000/\6 per cent Millwall Freeho.d & Docks, L} gtock 
40000 “* Millwall Tron Works sesscsosessessess| 50 
22500) + | Natal Land & Colonisatn Co.(Lim.)| 10 
160000)15 per cent!N ational Discount Co. (Limited)... 25 
75000\s pr share!x; tional Steam Ship (Limited).....| 10 
12500) =» ~~ |Nerbudda Coal and Iron (Limizea)} 99 
25000/7 4 per cent|Now Consolidated Discount (Lim)| 40 
51000) ss = | New Quebrada Land, Rail., & Min, 5 
800000; ws iNew Zealand, Same: ” Auckland, 
6 pcLoan, lst & ser.es, 1896 
20000|10 per cent} yew Zealand Mason) 
Agency, Limited ........00.0000-- 
20000) 10 per cent |New Zealand ‘frust and Loan (Lim) = 
15000 oe rn Assam Tea, Limited......| 10 
187175)2 per cent) orth British Australasian (Lim.)| 100 
30000|9 per Cot) rental Gas (Limited) ........s.0000 5 
BOOOUIE PEF CONE! Pitto NOW.scses sesssessceerersserecrer| 6 
2500U}L0 per cent/Otago and Southland investment...) 10 
10000} ave Uttoman GES (Limiter) secccacccreveee] 6 
878 “ Panama,N.Zeald,& Anst.K.Mak(L.)| 10 
11800; ase Ditto GG vienna 5 
GOvUUUs oe Peei River, Land, & Mimeral (Lim. ;| stock 
Sui oe Penmsuia and Oriental Stemm......| 50 
oes Ditto New, 1867 ....crecccecees 50 


20000/2 per Cent) Rhymney LOM sese: 
luvOu/z per cent 


TOOW|S PEF COL) LP ittO BCTIP sscccorercsee:snereceserneees 







87600/5 per cent)Tejegraph Constructivn und . 
Limiteu 2) 
50000/20 per cent 10 
2500U16 per cons , i 
BuUUL oe United Kinguom deeyrapa Com 
PAY (LAMDUEL).rccrrcecesees oo 5 
20000/10 = cent} Ditto 40 per cent. p o 
SUUU is PE sual) Van Diemen's LANG. ....0..000.e0e000 su 
169860 ove Lear} lw 
cuvue on ov 
Zou oe ou 
200 wn 


Shares. 





ecocoonm 


ecocoo7crescooe 
J 


ecoooooce@ecooesoosecoeosoosescosess ecocooco 


oo - 
~— 


et 8 
= 


os 
BSsssass 
oni 


as 
SB aSanSeS3acar 
ecc5ene soscocoooogousoseososS 


oontSSwe 


~ 


ae 


PEAS 


coc cosceocooseo 
ercoeooeceo oe cooesrr7esosceoc? eccoo2rtoocssesceososeso 
~~ ~ 


. 


~~ 


a 
e ceco coooceccoooceccooseeoresc oro 


Sern Se menns 


SEEEEQ 


S22 


i 
cS 


S neve 


a 


SBrekee cor 
eececlts 






























Sl 
om 
a 




























ecoc eecceocececoeco-co~ 


esczteree 
ne 

























Time. 
Qmet rdan. ows = = short. iy nis 11 17j/ 11:18 
ae . a - Sma | tl 11 19g), 11 1 11 19} 
Retterdsm ... ate eee “e = il il 1 ll ll 19¢ 
Autwerp ... an ine - — 25 35 | 2% 40 25 36 | 25 40 
ee eee eee ee - 2535 | 2 40 || 2635) 25 40 
Gambnrg ... ons oo aw _ 138 10; 181 12 10/ 18 103 
Paris owe oo eee oe short; | 26 123) 26 223), 28:15) 2% 25 
Ditto .. a on pees 3 ms. 26 30 | 25 37 268 30 | 2% 37 
Marseilles ... © 9 co ce ns - 26 324 = 37 * 324; 25 57 
Frankfort on the Main ... eee = 1 
ea ~ ih or 11 11 87j} 1h 923 
Trieste = one in in = 11 87}| 11 92 11 85 {| 11 92) 
Petereburge., 9 ac ase ee - 82) 82) 324 
OS aus ete ae wt _ @ 268} 6 273) 6 26E | 6 273 
a - a ‘or S 
a a ae — | 2820} 2830 || 28 12] 28 22 
aes s. SS — | 28:20| 2830 || 26°19)) 28 20 
Gemem es wees wee on 28°20} 28 30 || 28 123) 28 2 
on one eve eee - 28°20 | 2830 || 28 123}; 28 20 
ie aoe eve ove owe _ 2820) 286 30 ea eng 
Beem cn wes tee wes 28-20} 2820) 2 12% 
TR ee ws - 5 54 51g 51 
Cue jo ae ae ee _ 51¢ 5g 514 61 
Janeiro a _ eee ove ose ooo 
| Mew'VarR sco ces tne - ove ow eco woe 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Lastest Rates of Exchange 
Dates on 
| PABIS.....0rcerevvere MAY 8 -coeee 25 15 eee 8 days’ sight 
- = 8 cccces 26 174 20 oom : — date 
came: = cons 25 174 20 omen ye’ sight 
1 oe... = 8 secoee 1) 86 esoves - 
4) = 8 veneee 11 82 <= S peetinntete 
Bamburg...ccc. — 8 coscee 13 8 envcee 3 t 
- — 8 nce 13 73 eaeeee : mouths’ date 
! St Petersburg... — 8 os 334 uu = 
} LABBODcccccrcsvese — 6 rennee 51s é ewese §480 day’ sight 
Gibraltar......0. — 5 .cocee #h eosee |6=8-—s MONths’ date 
Meow York... .. — 7 seco il esovee 60 days’ sight 
PRMBBICE nccce.cee APT. 9 rcoree per cent. eccese | 80 = 
~_ — — Dresser If per cent. cccees 60 - 
- — —& recces 1 per cent. sesoee 90 _ 
‘| FEAVARA necccoccs —— 7 senses 1243 poe. ecocee 60 _ 
{| Bio de Janeiro — 9 sues 184 a _ 
| BAWIR cccccceeseee —— 15 seccee 205 ceenee 60 - 
| oe ee 204 — eo =~ 
Buenos Ayres... Mar. 26 ....+. 48 soonee 60 —_ 
i Bingapore wn. — 25 scorer 48 44d ewes 6 months‘ sight 
| Ce yI02t ......00000 — 28 rccoce ly ; seeeee 6 = 
Bombay sevccseee Apr. 24 scooes 2s OAd a _~ 
} CANCRD ..cccrcee — 25 cceem Is Liga cmon | «6 - 
cos 7 cence 40 3$0 coe (6 - 
} » Mar. 26 cece par} cesses 90 days’ sight 
we oe BL ccceee lls coocse 80 _— 
| oo APT. 1 secs 364 soosee 60 _ 





COMPARATIVE EXCHANGES. 


|| The quotation of gold at Paris is about at par, and the short 
I exchange on London is 25f 15c¢ per 1/ sterling. Un comparing these 
}; rates with the English Mint price of 3/ 178 104d per ounce for standard 
|| gold, it appe.rs that gold is nearly 1-10th per cent. dearer in Paris than 
in London. 

| Thecourse of exchauge at New York on London for bilis at 60 days’ 
sight was, on the 4th of May, about 110 per cent. At this rate, there 
is scarcely any profit on the importation of gold from the United States. 





DOCKS. 











Price 
Sharea.| Paid. /per Share, 
z £sd 
Stk (100 © 0} 121 23 
Stk |100 0 0} 456 
Stk [100 0 0 ese 
Stk }100 0 0 oe 
Stk OO oO 0 eco 








Chz Commercial Times. 


AVERAGES OF GRAIN. 
The follewing is a statement showing the quantities sold and tke average price of 


British corn ‘imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


May 2, 1868:— ia 
bush 


qrs 
wrccsecensessesescescs 40,471 6  ccerercreccnscenes 
6,821 

4,679 0 


Average Price. 
eda 

74 2 

“4 2 

28 3 





aR cerseererceereenetscnnensnensectenncee 


eee ee eeeeensenens resceees 2 Rees eeeenensoeces 


eeeeenes 


| 

| 

| COMPARATIVE AVERAGES OF GRAIN. 
‘The following is a statement showing the quantities sold and the average price of 





British corn (imperial measure) as received from the inspectors and oflicers of Ex. 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87. in the week ended 
— * 1868, and for the corresponding week in each of the years from 1867 to 





Quantities SoLp. 


Wheat. 





Oats. 


qre bsh 
4,679 
3,909 
2,874 
4,078 
6,103 


Barley. 
qrs bsh 
6,521 
7,422 
7,264 
11,968 
17,098 








Ey 
mwoook 


srere 
$2 


~ 
a 
aerno 


AIS «3 Go 
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CORN IMPORTED AND EXPURTED. 
showing the quantities of the several kinds of Coro and Meal 

each div of the United ; and the quantities of ish and 

2h Sma exported from the United K: 


Quantities Imported into 



















































































cwts cowts 
Wineat .covcceeseeverees.| 447578 | 79082 141384 
Barley .ccccessvecsseene, 86477 | 7373 eee 
ceveseees| 127708 33404 ove 161202 
veered 8997] | 8B) ave 3812 
BORN ecccvecsversnveenee-| 18519) 1698) ... | 20217 
Indian CORN... 80237 | 26883 | 73119 | 190289 
Buckwheat ........00+. 8 3872 ame 3880 
Boer or bigg......+++++- ose ose ove 
vedusive of malta y | 704804./ 152487 | 214508 (1191206 
ewts cwts cwts cwts 
Wheatmeal and four) 29676) 6461 5 | 36142 
Barley meal....cccwe| +++ ece ooo ean 
Oat Mea) ..ccceverseeees| eee . eee 
Rye meal ........c0-- 21 ° ooo 21 
indian corn meal.... 115 184 eee 299 
Buckwhest meal.....)  ... o oo - 
Total of mea) rroon..| 29812 | 6645 5} 38462 
Cotal of corn and | 
meal,exclusive of }| 794116 | 159132 | 214508 11167756 
WAIL recccccesessecs 
inn qrs' | qrs qra | 
FOREIGN MAIL». 
Despatch of Next 
Destination. London. 





a 





via Southampton... 
via Marseilles ...... 
via Panama ..... eee 
{}(By Bi 
Brazil, Buenos Ayres, & Monte Video 2 (ny pe 4 
British North America (except Canada)jvia Hal fax 
Canada (by Canadian packet)... (Portland 
Ditto (via United States) ....... eases: 
Cape ue Veru islanus (by Brazil packet) 
Cape ot Good Hone, Natal, eres 


May 16, ».|May 23 
May 22, E.\May 18 


Australia and New ZetbdennnneneY 
June 2, a May 29 


eeeeeceee 





v a Devon, ort 
via Southampton... 
“la Southampton. 
via Marseilles .... 
{/via Southampton 
Pane Ujvia Marseilles 


and St Hele: a... 











China, Ceyloa, and Singapore 


East Indies, Egypt, dc. ........ 


Falkland Isiands .... 
Gibraltar ....... 
















pton.. 
via Southampton... 
via Messina ......... 
NNN isin ssansnapiltiibtegsrnnrernen {|i Gouthampten... 


(j via Marseilles ...... 

Newfoundland .........csscssesesssseesessreses 
Portugal (by Brazil packe:) 
United States, Califorwia. 
Cuward packet, via Cork)............ 


Ditto (by Nurth German, Lloyd's ; 


packets) ...... Senpacceabantemnqpensentansces ; (New York) sseorsse 


Ditto (by Inman's packets)... oe] New York) ..cs.cce 
— (by Canadian packed) ........... (QUedeO) .reersaereee 
itto (by Hamburg-American Co.'s) 
DRA ccncachteensetbbtonseess Risciocattil f Clow Fork) -reenne 
TRERBO (ONO) ccccsccccnccssscccscstbccccsccisoee- eeeeccreeccoscseceseoscoes 
W. Coast of Atrica, Madeira, & Canary) 
BR tiinectnterccnccsnenscocisttonnscestt 5 
West Indies and Pacitic (except 
Honduras) .......00 eccasctsececescoses 
MORICO ... corescocceseeee . 
Babamas (via New York). eons oeveccees ceewee 
Bermuda (via Halifax)........000ccces 0s] -eereseccesceccsensecsesees 


(New York) ..... 








S000 Soeccemesens coe-sreee 


(Oeeeeeeereseececnecseenees 









MAIL ARRIVALS. 
Latest Darzs. 
On May 1, America, per steam ship Kussia, via Queenstown—New York, April 21. 
On May 1, Amemica, per steam ship Hammonia, via Southampton—New York, 


April 21. 
ship Weser, via Southampton- New York, 


Oa May 2, America, per steam 
April 23. 

On May 3, America, per steam ship Etna, via Queenstown—MNew York, April 24 

On Msy 4, West Coast oF Arrica, per steam ship Lagos, via Liv 
Calabar, March 31 ; Fernando Po, April 1; Cameroons, 1; Brass River, 4; Benin, 
4; Lagos, 7; Accra, 9; Cape Coast Castle, 10; Cape Palmas, 12; Sierra Leone, 
17; Teveriffe, 26: and Madeira, 27. 

Ons say 5, AmERica, per steam ship City of Lendon, via Queenstown—New York, 

ril 25. 

On May 5, America, per steam ship Tripoli, via Queenstown—New York, April % 

On May 6, America, per steam ship Belgian, via Queenstown—Po:tiand, April 25. 

On May 7, Amenica, per steam ship France, via Queenstown—New York, April 25. 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The small supply of English wheat op sale at Mark Lane, te- 
day, met a very dull inquiry, and, altbough a few fine samples 
were disposed of at last Monday’s currencies, the bulk of the 
samples Was undisposed of at the close of the market. In foreiga 
wheat—the show of which was extensive and of excellent quality— 
the trade was at a standstill, and the quotations were altog 
nomioal. Spring corn, of all deseriptions, was unaltered in value, 


with a moderate demand. Flour and malt were held for late rates.) 
This week's import of foreign aud colonial produce into London 
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i to 16,150 ors of wheat; 1,430 tarley; 6;640 oats; 
910maize ; and 600 of flour. 
‘At Liverpool, this morning, the grain trade was very inactive, 
ices of both wheat and flour had a drooping tendency. At 
Wakefield, wheat gave way ls per quarter, and all spring corn 
every duil. 
. The Liverpool cotton market opened with an improved demand, 
ly for arrival cotion, which, however, has not been 
ined, and prices:close }d per lb below last week’s rates for 
and }d to $d per lb for cotton onthe spot. The total 
‘sales of the week amount to only 47,640 bales, of which the trade 
i have taken 34,990 bales, speculators and exporters 12,650 balee. 
i fhe imports for the week are 59,090 bales; the actual exports, 
18,068 bales; avd to-day’s stock is estimated at 542,400 bales. 
ions for Amerizan descriptions have receded }d per |b; 
i ast Indian, $d per lb; and Bengal, }d per lb, since Friday last. 
i Torday the market closes dull. Sales, 6,000 bales. Prices un- 
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At New York, on the 7th inst., the cotton market was inac- 
i tive, at'31} cents for middling Upland. Telegraphic advices from 
i Madras, dated 27th ult., quote Western cottun very firm, at 934 
— and freight. A telegram from Bombay, dated 25th uit., 
gives the price of Oomrawutiee cotton at 8 7-10d per lb, 


Messrs E. B: Liddell and Co. have furnished tne following re- 
dated Alexandria, 25th April:—Cotton—Our preceding re- 
port was in date of the 18th. The past week has been one of 
dalness, with a nominal decline of about'$d per lb. We 
nominal, for although buyers on the one hana are disinclined 

to pay previous rates, holders, especi:lly of desirable parcels, are 
no means ¢asy to treat with at the reduction. Our daily re- 





| 
| 

ipts, Which now average under 1,500 cantare, consist chiefly of 
| very low and of superior dercriptions ; of the latter, a moderate 
| tity yet remains here and in the interior, which hes been 
from the commencement in first hands and continues firmly held. 
To-day’s quotations for extra staple are :—Fair to fully tair, 123d 











to 1344 per lb, f.o.b.; white, 134d to 134d ditto, ditto; good 
fair, 14d to 144d ditto, ditto. 
Exports. 
Great 
Britain. Continent. Total. 
bales. bales. bales. 
From 17th to 24th April, 1868 ...... 4,124 re 4,124 
Previously from 1st November, 1867 189,811 36,949 ... 176,260 
From Nov. 1, 1867, to April 24, 1868 143,435. 36,949 ... 180,384 
Bame period 1866-67 ...........csess 143,736 ... 26,894 ... 170,680 
— 1865-66 .....0...0deeeeees 122,609 ... 25,271 ... 147,880 
— 1864-65 ...,.0.serenvceees 173,315 ... 83,705 ... 207,020 


Mesers Nico! and Co., writing from Bombay on the 11th ult., 
state :—Cotton—Prices have shown greut steadiness during the 
past'week, and for the better qualities of cotton a slight advance 
upon last quotations was at ome time obtainable, but the inter- 
vention of the Haster holidays has imparted a quieter feeling to 
the market at the cloce. New Dhollkerah and Buownuggur has 
been most in favour with buyers this week, and certainly shows 
the best selection. Prices have ranged from 220 rs to 282 rs, 
closing at 223 rs to 225 rs per candy. Oomrawuttee has sold as 
lows 207 rs, good parcels bringing as much as 215.r8. 

Export of Corton to April 8. 


—= 














1868. 1867. 
bales. bales. 
IONS ick. .cabsnccccdatiaiihoe BABA) jnesshece 4,548 
Liiverpool.......csccservecesensene 321,895$ ......000- 359,722 
PIN isiiciscctnancnaseancdsocee DINE heocssmns ee 
Total, Great Britain ...... 325,346 .....0006 364,2704 
SE. none connccssasanes DRDGEG | | .cccasece 12,880 
ac ans 11,890. rrcccrore 969 
Grand total .........scsccsss 860,292} ,,....0.0» 378,069} 


A good business has been transacted in both raw and refined 
sugars, at advancing prices. 

‘The annexed is dated Bahia, 9/1ith April:—Sugars have been 

very bri-k demand siace arrival of the mail with better 
‘accounts from Europe, and prices advanced about 150 rs 0 200 rs 
perarrobe. The trausactions during the past tortuight amount 
to about 3,200 cases and 6,500 bags clayed trowns, at 2,500 rs to 
2,600 18, equal to 183 ld to 188 9d tor ordinary ; 2,700 rs to 
2,800:'re, equal to 19s 6d to 20s 2d for regular and good (Bahias) ; 
2,860 rs to 2,960 rs, equal to 20s 6d to 2is 2d for regular and 
good: (Cotinguibas) ; and about 4,500 bags unclayed Nazareths, 
at 1;900'rs, equal to 14s 2d per ewt, f.o.b., without freight. In 
whites no saks have taken place; we quote nominally 3,600 rs to 
4,000 rsyper arrobe, equal to 253 8d to 283 5d per ewt, f.o.b., 
without freight. Stocss yesterday: 11,407 cases, 236 boxes, 
2/154 barrels, 42,625 bays, or 10,942 tons, against 10,022 caser, 
211 boxes, 3,711 barrels, 33,969 bags, or 9,548 tons same time 
last year. 

The tea market hes roled quiet, but holders have firmly de- 
mianded late rates. Last week, duty was paid on 648,602 Ibs. 

@ exports were 196,670 lbs; and the rewovals coastwise, 
472,043 Ibs. 


THE ECONOMIST. 
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lagporT end Datrvery of Ta in London, from Jan. 1 to 80, 1867 - 
and 1868, with Stock on hand on April 30, 1867 and 



















































































































































Import. Stock. 
Descriptions. Ce 
1867. 1868, 1867. 1868. 
lbs » Tba Ibs lbs 
Bohea .....,..04s-0 3,000 21,000 | 36,000 | 60,500 
Congou ...... 37,525,000 | 38,542,500 | 70,142,000 | 49,571,000 
Caper ...erenen ar 12, 55,000 | 42,000 
Caper, scented ............ 979,500 | 1,337,000} 1,070,000 | 1,185,500 
Pouchong ...serece...se0-.- 5,000} 20,000} — 62,! 73,500 
Ning Yong and Oo ) 461,500 757,500 | 1,614,500 |} 2,066,500 
ae and Campoi...) 1,485,500} 1,782,500 | 2,936,500 | 3,897,000 
Pekoe (black leaf) and 
Hung Muey. .........++ 500 127,500 226,500 , 
Pekoe, flowery .........--| 61,600 94,500 | 652,000} 427,000 
Pekoe, orange ............ | 7,500 15,500 131,500 142,500 
Pekoe, seented.orange...| 2,313,500 | 2,770,000 | 3,475,500 | 2,797,000 
T wank ay .ee...sv.ceeeens- 256,500 61,5 382, 323, 
yeonskiny................. 2,500 12, 113,000 90, 
Hyson.......+.. 497,500 624,000 | 1,264,000 | 1,264,000 
Young Hyson .. ....,.-.- 2,26: 2,666,500 | 2,111,500 500 
ERNIIII.» nocrcenneneoranee: 792,000 831, 702, 931,500 
Gunpowder ............ 2,187,500 | 2,636,500 | 1,783,000 | 2,284,000 
Sorts, dust, &e............. 72,500 102,500 75,000 195,000 
IIR iin iccnipnicsise sds 2,402,000 | 2,793,000 | 2,563,000 | 3, 
SO iy enieioesiiie posits +} 124,000 343,000 205,500 438,000 
Randi nates nctitbdnnnia ish in | sen vee 
RIOD cesede sacceeces 51,509,500 | 55,650,000 | 89,601,500 | 72,568,000 
Black ..... «| 45,812,500 | 48,273,000 | 82,965,000. | 63,714,000 
RR nntatiissnoctecesseien 6,197,000 | 7,377,000 6,636,500 | 8,854,000 
' 1 
1867. 1868, 
Total delivered ....ccccocseceseeesseeee Ibs 46,113,000 50,974,000 
FER ported | oceccesscscsceeess 10,208,000 9,355,000 
Sent coastwise ............ 12,381,000— 22,589,000 10,522,000— 19,877,000 
Homo consumption from London... 23,524.000 31,097,000 
EsTIMaTED. STock of a i the Unmwep KINepon. 
yl, May 1, 
1866. 1867" “68 
LAMM pcsceicciscccbccceock Ibs 107,849,000 90,601,000 ... 72,568,000 
Live Ob Kabdcdintisi ndens 040, ---  23435,000 ... 1,348/000 
All other ports estimated at’ 5,200,000 9,485,000... 6,500,000 
115,089,000 ... 102,521,000 80,411,000 


We take the following from Messrs Trueman and Rouse’s 
circular :— 
[TmPorTs and Stoogs of Sucar and Corre at the Principal European 
Ports for the Three Months ending March 31, 1867 and 1#68. 














| SuGak. 
Imports, Stock, March 31 
| ager, , 1868 | 1867, | 1868, 
tons tons 

*Holland ai 39,200 30,100 

Antwerp............-...........«| 1,060 2,040 

SUIS sec ciincincescsussagaieia 9,000 6,630 

TRIS iinctbeeesecksils ew} 3,850 2,500 

BRINN 6500 cacses enti cscakdiday 300 740 

Trieste * 6,250 4,090 

Genoa.... 6,130 5,230 

Leghorn ,.........0000+ senpinatiied id 

Continent ...........0.....0008... 65,790 51,330 

Great Britain. .................. 99, 106,210 

RR 165,770 | 167,540 | 156,040 





* Tke stock of sugar in Hollaed is in first haods only; iv all other 
c-untries in first and second hands, 





COPFEE. 




















ee en ee 

Imports. | Steck, Mareh 31. 

1867. 1868. 1867, 1868. 

tons tons tons 
TRNAS wcptnincccscrccneciutiintin’ 24,750 27,250 37,000 
TIN serene cncnoahtbitiigntibes 3,710 6,520 4,930 
Hambutg ...........ccceee 10,150 13,800 13,500 
RUNG dS sncranesoscntonnsstdabatpan 9,380 12,600 10,950 
BBO 00sccsscsacscctbbesesaieten 1,100 1,870 1,680 
BI ciscisckotc esas 0chghneeel 4,430 2,080 3,870 
Genoa. asl 2,550 2,400 

RR ca scniciien simnaeiinetinagi oe oun 

Continent 2.0..-....20000esse0 wore} 56,350 66,620 74,330 
Great Britain ..........0«...... 6,320 11,650 16,360 
NE oo ictnada ton at cink a 78,270 90,690 





Good and fice qualities of coffee have changed hands freely, .at 
extreme rates, but inferior pareels have been somewhat neglected. 

Messrs Fryer, Schultze, and Co., have forwarded the following 
report, dated Colombo, April 7:—Exports—We have very little 
new business to report in any of our staple articles of export, 
with the single exception of plumbago, for which there isan 
active demand in consequence of the advance established in the 
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home market. Coffee amy we. been going forward with 
regularity, and comparatively little remains of this season’s crop. 

sul iilbiente dew October 1st amount to 617,314 ewts, 
egainst 537,082 cwts at the same period last year, thus distributed : 






























PLanraTion. 
¥868 1867 
Te—Great Britain ...... wosiauiaial owts 452485  ........0006 385298 
Foreign ports.........+. euvecvese ° Oe cwmeiewe 6467 
Australia and India ........... SS 2a 
462245 — ..ccccceveee 398255 

Nativz. 

Great Britain ....ccocsssssse++ ee EE? cochlea’ 113194 
Foreign ports....ec.ccercecereree 16865 ceceveseenee 23036 
Australia and India ...cccccece G42T  ..eeeee wee’ SF 
Se snclltcstcens 138827 


‘Coffee—The business done has been of a very limited description . 
We hear of one purchase of plantation parchment of fair quality 
at lls 3d, and of another of bigh-grown coffee at 11s 6d; and 
10,000 bushels offered at auction three deys ago went off flatly 
at 10s 5d and 11s 5d per bushel. The late rains in the planting 
districts have been most seasonable, and the prospects of next 
crop are generally considered good. The partial recovery in the 
value of native oc the home market has led to some slight inquiry 
here ; but the quality of coffee now on offer is very inferior, and 
the quantity obtainable very limited. We hear of transactions, 
| however, at 3ls to 323 for unpicked, and 343 6d to 35s 6d for 
** picked and dried.” 


| The transactions in rice have been very moderate, at about sta- 
| tionary prices. 
|| The following report is dated Akyab, 1st April :—Nakrenzie 
Rice—Arrivals of vessels during the fortnight have been exceed- 
ingly scanty, and the demand for rice has thus continued very 
ian te, so that, notwithstanding the small supplies, prices have 
gone a little lower again, and about a week ago we purchased at 
438 8d to 44s 8d. During the last three or four days, however, 
we have had a firmer market, as the expected increase of supplies 
towards the end of the month has not taken place, and we must 
}| to-day quote 44rs 8a to 45 rs 8a, ready for shipment, the weight 
of the rice being somewhat better, between 27 lbs and 27} lbs per 
basket. Stocks in the hands of exporters are slowly increasing, 
|, but much has yet to be provided for, and we do not expect to see 
S go lower again. e have in port and off Akyab 11,181 
-R., against 19,626 T. in 1867 and 37,877 tons in 1866. Exports 
to date amounts to 25,200 tons, against 38,235 tons in 1867 and 
| 56,776 tons in 1866. 


A telegram from Akyab, dated the 27th ult., says :—* Nacren- 
zie rice 5+ 6d per ewt free on board, with a brisk tendency up- 
wards. Freights, 4110s open charter. Exports of new rice to 
Europe 59,000, and including old rice 78,000 tons.” 


The indigo market has been very inactive. 
no taken place. 


We extract the following from Messrs Moran and Co’s circn- 
lar, dated Calcutta, 6th April :—The prospects of the new crop 
of indigo continue favourable. The sowings in Tirhoot have 
for the most part, come up well, and are generally reported to be 
looking strong and healthy. From nearly all the districts of 
Lower Bexgal, the latest advices are satisfactory. Purneah and 
Bhaugulpore have been visited by a severe hail storm which 
caused the loss of some of the plant, and necessitated a re-sowing. 
Exports of indigo from 1st November, 1867, to 4th April, 1868 :— 
To Great Britain, 15,491 chests; Havre and Bordeaux, 4,596 ; 
Marseilles, 712; Foreign Europe, 359; America, 1,009; Gulphs, 
&e., 1,586 —total, 23,753 chests. 


Stars of the Suk Warenousxs in Lonpon, April 30, 

































In prices, however, 































1867 and 1868. 

Sold Stock, | —Unsold Stock—, Deliv’din Apr. 

1867. 1868. 1867. 1868. 1867. 1868. 

bales. bales. bales. _ bales. bales. _ bales. 

Bengal ......... 2354 2190 ...... 2583 ... 2695 ...... 595 6038 
IE. enustunsin 7243 ...10010 ...... 5583 5878 ...... 1526 2843 
Canton ......... 147 BR: anodes 1627 ... 1842 ...... 303 449 
Chin’sethrown 10... 120 ...... ak WE dened 2 7 
Japan ....... 2849 ... 2710 ...... 2253 ... 1548 ...... 558 ... 650 
Total......... 13926 ...15188 ...... 12004 ...12082 ...... 2984 ... 4623 


Messrs Churchill and Sim have issued the following statistics : 
Srocks of Traper, Daats, &c., at the Pustic Docks on 1st May. 
; 1867. 


Foreign— 1868 1866. 
Deals...........+« eeenpend pieces 1,333,000 1,561,000 1,796,000 
IID sixsacchsakaesnnanaiibind 896, , 948,000 
MIR Scinbhsstheisontiisbiiioins 1,134,000 860,000 ... 794,000 
Fir timber ............... loads 27,400 62,900 61,800 

Colonial— 

Pinedealsandbattens.pieces 507,000 1,279,000 799,000 
—s TED 'snpibannnnnhiinante 255,000 459,000 661,000 

timber............ loads 3,900... 6,700 10,100 
East Indian Teske.........:.. 17,600... 30,100 27,800 


The inquiry for hemp and flax has been on a moderate scale 
{ on former terms. 










———— 
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CoMPaRATIVE STATEMENT of Hemp, FLAX, and JUT# on hand in 
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on May 1, 1866, 1867, and 1868, Dealers’ Stock 














Delivered in 
Hemp. 1866. 1867, 1868. 1868, 

tons tous tons tons tong 

St Petersburgclean ... 994 ... 1026 ... 1029 385... 4a7 

ion Rhine .........cc0we WO... 0 .. 2 . es .. 
StPotersbg&Rigaoutsht 22 .. 46 ... Sh n,m ns 3 

Ditto half-clean & pass 188 .. 60 .. ID .. BL we 

Italian andother sorts... 440 .. 541 ... 358 we. 172 ... 104 

1114 1753 1652 636 769 

Manilla .......... earestecece 645 951 ... 1841 ow 325 ... oo 

Bombay and Suno 862 526. 2 un = 6S le 

BU Giewreyesssveceecttteses 28359 19047 ... 8046 ... 4413 ... 400) 

29866 20524 ... 9007 w. 4750 ... 4581 

Hemp yarn ...c.cccsssere 60 . 183 235 14... 1B 

FLax. 

Riga and Pernau......... 10 w 13 1 oil 

St Petersburg ............ D sw 14 ove genki ees ote! ae 

» Memel, &c., 5B awe asi dos 00 nem 

Various other ports ..... Ss .. FW uw Se BR ae 

Collin ...cccccccccsms, 170 » TE we @ .. DW. 

TD... BE ww TE. aw. B yee 







Messrs Powell and Co. observe :—The past month has produced’ 
very little change in the leather market. It has not availed to 
rectify the existing discrepancy in the value of heavy sole léather 
and the cost of the raw material, a result which will pro 
take many months to accomplish ; but the demand has been 
for light sole leather, and the stocks in the aggregate have not 
increased. The trade of the month has shown some export de- 
mand, and the returns of the Board of Trade exhibit a consider 
able increase in the shipments of boots and shoes for the first 
three months of this year compared with 1867. The demand for 
home consumption has been, we believe, a good average ; prices 
have been very steady and generally firm. 

Linseed, taliow, oils, and metals, have sold slowly. Scotch pig 
iron has realised 52s 1d. 

A report from New York dated the 24th ult. says:—At the 
close of last week there were indications of weakness in many 
fabrics of domestic manufacture, and the market continued in the 
same unsatisfactory condition until to day. It appears probable 
that buyers will have to accede to present values for the com- 
pletion of their spring stock. The bank statement of last Satur- 
day was less favourable than was expected. ‘The deposits showed 
an increase of $1,980,643, but this was set off by an addition of 
$1,884,000 to the loans and discounts; while the legal tenders 
exhibited a loss of $1,148,000. The fact of the Treasury havingsus- 
pended its sales of coin for a few days, and its showing more dis- 
position to buy Seven-Thirties, had a favourable effect upon confi- 
dence among the banks, and indeed a freer use of balances, 
Moreover, there is a steady flow of remittances from the interior, 
so that the banks are now steadily gaining in funds. ‘The astrin- 
gency io money has now spent its force, and call borrowers find 
no difficulty in supplying their wants at 7 per cent. Discounts 
also are easier. ‘There is not any large amount of first-class 
paper on the market, the merchants being apparently intent upon 
a short time business; and the banks are accommodating their 
mercantile customers more freely, and are also buying a mode- 
rate amount of paper from the dealers. On the street, prime 
names pass at 7 to 9 per cent.; second rate names are little 
wanted, and can be negotiated only at high rates, fur there is not 
a healthy confidence in any except the best known names. 
following are the quotations for loans of various oan <n 

er cen 













GNU: ..ccsascom, ccnratavsoessnctbachinionhinndidoday 
Loans on bonds and mortgage ..........ssssesseeee see 
Prime endorsed bills, 2 months........ oe 
Good endorsed bills, 3 and 4 month: A 
single names........ 


OD ccnisncrenssosccionenesnpnnendybatihsiiny ns cai 









THE COTTON TRADE. 
LIVERPOOL.—May 7. 

Cotton was in good demand in the early part of the week and 
steady in price, but since Tuesday the business kas been un- 
usua uy small, and lower and irre; rates have been submitted 
to. For Sea Island there has been rather more inquiry, but) 
without zhange in price. American is very freely offered at & 
reduction of }d per lb; the transactions “to arrive” during the 
last few days have been limited. New York advices to the 7th 
instant quote middling 31} cents., costing to sell in Liverpool 
1344, per sailing vessel or steamer. In Brazil the sales have been 

and prices have fallen 4d to $d per lb. Egyptian has been 
in moderate request, and has declined about 3d per lb. | 
demand for East India has been very limited, and recent arrivals 
on landing being rather pressed for sale, prices have incli 
only 4d per lb, whilst in some instances }d reduction has bees 
accepted. 


The latest quotations for cotton, to arrive, are, ship named, 
basis of middling from Savannah, 12}d; Mobile, 123d; Broach), 


ee 
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fair Dew merchants, early April sailing, 10d; Dhollerah, fair new 
perchants, ship named, 93d; Oomrawattee, fair new merchants, 
ship named, 93d; March sailing, 93d; April, 93d and 9§d 


_ sales of the week amount to 47,640 bales, including 6,980 
oa ion, and 5,670 declared for export, leaving 34,990 
pales to the trade. : 
§ra Mar.—The sales to-day will probably amount to about 
7,000 bales, the market still dull. 
PRICES CURRENT 


Ord. | Mid. | Fair. | Good | Good.| Fine eee 
Fair. Mid, | Fair. | Good. 


868. 
Imports from Jan. 1 Exports from Jan. 1 
to May 7. to May 7. 
867 
bales bales 
TO77BL no BB5TBS evoce GIGS woo g1440 
369490 ... 561076 ows 26784 


Brasil, Egypt, 
Bast india, China, and Japan... 174122 ... 162677 coco 180660 wu. 125987 
eos 1359536 seocoe 219220 ... 224211 


ove 1251393 
; Consumption from Jan, 1 to May 7. 
1867 1868 


bales bales 


bales 
813056 768340 sesssescereeeee 1043520 
The above figures show :-— 


Az increase of import compared with the same date last year of 
An increase of quantity taken for consumption Of........0-00ssseee9 
An increase of actual export of. 

A decrease of stock of 


in speculation, there is an increase of 251,570 bales. 
The imports this week have amounted to 59,090 pales. The 
actual exports are 8,053 bales. 


LONDUN—May 8. 
Annexed is a portion of the circular issued this week by the 


London Cotton Brokers’ Asecciation :— 
PRESENT QUOTATIONS. 


ir 
Ord. to Mid, Mid. Fair, to Good Fain, 
per per 
d d qe 


$Sisssss FF: 


lig 


Atri dies, 2008 : 10g - 
Tahiti on: ome a % 38 

{ On Saturday acd Monday there was an improvet demand for 
i arrival cotton, at an advance of }d per Jb on the closing prices of 


nr 


last week. The market has since been dul), and owing to some 
pressure to sell, prices have declined abeut 3d per lb. For cotton 
on the spot there has been a very limited demand, and prices have 
declined $d to $d per lb. Telegraphic advices from New York to 
the 7th May quote middling Uplands 31} cents. Gold, 1394. 


Sales to arrive—1,000 bales Tinmevelly, at, 93d to 104d, ship 
named and February sailing, guaranteed good fair; 1,650 bales 
Western Madras, 94d to 99d, ship named and January-March sail- 
ing, guaranteed fair; 1,050 bales Coconada, 8}d to 94, ship 
named and January sailing, guaranteed fair rea ; 200 bales Broach, 
94d, April shipment, guaranteed fair new; 250 bales Hingenghaut, 
94d, ship named, guarenteed fair ; 650 bales Oomrawatiee, 94d to 
ofa, ship named and March-April sailing, guaranteed fuir new; 
100 bales Scinde, 8}d, April sailing, guaranteed fair new ; 4,000 
bales Bengal, 8d to Sd, ship named, and March-May sailing, 
guaranteed fair new—total, 8,900 bales. 


Imports, DELIvERiEs, AND Stock or Hast Lypia, OnINA, AND JaPan 
Corton in Lonpon 


Surat & Bengal& China & 
Bcinde, 
—— 
orts, Jan. 1to May 7, 1868 966 x 
“ _ ~_ 1867 
1866 
1868 
1867 


2088 a eee 
— _ 164 187 .. 20 ooo 
Delivered, Jan.1 to May7, oe oe 


see 
eee 

eee 
eee 
eee 


London. Liverpool. 
bales. bales. 
262744 ... 
616 .. 
and Tuticorin 10342 i a 


12150 ;.. 20510 ... 


288870 we 2027 .. 31987 .. 3 
« soo LOLIS seo ee 


436863 ... 


NEW YORK—Apnit 24. 


The receipts of cotton this week are much smaller again, the 
total at all the ports reaching only 29,941 bales (against 46,152 
bales last week, 35,453 bales the previous week, and 42,439 bales 
three weeks since,) making the aggregate receipts since cept. 1, 
1867, 2,044,435 bales, against 1,643,336 bales for the same p+riod 
in 1866-7, being an excess this season over last season of 401,099 
bales. 

Our telegraphic advices to-night indicate a further considerable 
falling off in the receipte, so that our total for next week will be 
still less than that given to-day. For the remainder of the season 
the arrivals will, without doubt, be small, the present high prices 
having resulted in drawing down the interior stocks to low 
figures, the aggregate now held at the leading inland points being 
not much more than one-third the total for the same period last 
year. The exports elso show a further decrease this week, the 
total at all the ports reaching 41,427 bales, against 44,402 bales 
last week, and 60,148 bales the previous week. 


For the corresponding week of 1867, the shipments from all the 
ports amounted to 51,768 bales, showing a decrease for the week 
this year of 10,341 bales, and leaving the total increase in the 
shipments of this season up to this date 282,868 bales, while 
the stocks at the ports of the United States are 185,406 bales less 
than they were at this date of 1867. The total foreign exports from 
the United States since Sept. 1, 1867, now reach 1,427,046 bales, 
against 1,145,178 bales for the same period last year, and the stocks 
at all the ports are at present 260,702 bales, against 446,108 bales 
at the same time in 1867. Below we give our usual table of 
the movement of cotton at all the ports since Sept. 1, showing 
at a glance the total receipts, exports, stocks, &c. :— 

Kxczirts and Exports of Cue Cone since Sept. 1, and Stoexs st dates 


75321 
170 


coe 


wee 


140914, 
19413/ ue 


5781 
Total this year...) 2044435} 105095¢ 


Same time last year...| 1643336) 927488] 121605] 86086) 1145178] 62734:| 446108 


The market the early part of the week was quiet, but since 
Wednesday prices have taken a sharp upward turo, middling 
Uplands to-day touching 32}°, the highest point of the crop this 
year. Sales of the week fo.t up 42,471 bales, of which 3,321 
bales were taken by spinners, 15,316 bales on speculation, 8,384 

















COURSE OF THE EXCHANGES. 











Amst rdauw ow ooo own short. 1h 179) 11s 1k 173] 11:18 
a ee Sms | ll 1 11 19§]| 11 19%] 11 195 
one ae me on oe 31 193] 11 I-g] 11 193) 11 193 
Amtwerp .. ccc sores we — 25 35 | 2240] 2635) 25 40 
BraseeS 2c. oes ces we _- 25 35 | 26 40 || 2635 | 26 40 
Gambmrg .. se sare we - is 10; 18 1 12 10; 18 103 
Paris ove oo jon oe short. 26 123) 25 22 215) 2 25 
Ditto ... ose o on 3 ms. 26 30 | 25 37 26 30 | 25 37 
Se wn | lm = 26 32j| 26 3739 2% 324 25 57 
Frankfort on the Main .. =... = 1 1203 1 
ViemRR cette _ J2 873} 11 9258 112 873) 11 924 
Trieste ove wee one ese — + 4 im a Fa 
Petersburg... eee eee ooo -_ = 
Berlin er ove ooo eee - 6 26%) 6 273) 6 26F | 6 27} 
NR: ae ch es ne _ 484 = 488 
Cadiz oes ove eee ove - 48; 4 4 
— ove on ove eee _ 28 20; 28 30 28 12j| 28 223 
eee eee eve eee - 2820; 28 30 28 i 28 20 
Genoa eee eee ove eee ad 28 20; 28 30 28 1 28 20 
ove ove eve eee - 2820) 28 30 28 124] 26 20 
Palomo ove eve ove oe = 2820; 28 30 28 12¢] 28 20 
MeamiMR ncn wes wee ots oe 28 20} 2820) 25 123; 28 20 
Lisbon = sve cee neste _ 51g 5g 51g 51 
Operte ae eek eee ae - 514 5ig 514 61 
| New York ... — eso eee - eee eee eee eee 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates ef Exchange 
Dates on 
PALIG.....0rccorseess MAY 8 cece 25 15 eevee «8 days’ sight 
- =. com 265 174 20 qnesee : months’ date 
mpue ™ aes 25 174 20 ecccee days’ sight 
| SS = 8 recsee 1l 8&6 ane 8 — 
‘ _ = — B cessor ul 3 ences ; = mg 
Bamburg..cccc, — 8 cosres 13 eencee 8’ sight 
| - — 8 ances 13 73 quneee ; mouths’ date 
St Petersburg... — me 334 poi ~~ 
ei 
| LasBODccrccsseree “= 6 seenee 51s é eweee $80 day’ sight 
Gfbraltar......0. — 5 scoces 49 eoose 8 months’ date 
Mew York... .. — = 7 sccow i esovse 60 days’ sight 
PBMRICA ccsov.ees APT. 9 scores 2% per cent. ecceee 80 ~ 
- = —D seveee 1% per cent. secees 60 - 
} = - evecee 1 per cent. cesses 90 - 
{ FERVORE ceccseces —— 7 cones 1243 ae aan. eceeee 60 a 
Bio de Janeiro — 9 score 184 crseee 60 - 
Bante neccccsercce —— 15 scccee 2 nen ae _ 
CO 2c. —— 17 coves 20: eccsee 60 _ 
| Boenos A: oe Mar. 26 .ccces 48% seccee 60 _ 
|  Pimgapore wn. — 25 cones 4s 44a ar "6 months’ sight 
| CH FTIB DA cecccsncesee = 28 ccnsen 133 a 
{ Bombay cecccsees Apr. 24 scoces 28 Ova deen: _ 
}| CALERA nreccrere — 25. sceem Is Liga am © - 
’ Hong Kong...... ... 7 sesecs 40 341 om © > 
1! Maaritins......... Mar. 26 cc par 4 esevee 90 days’ sight 
Fae canoe eee = 81 coves lly a _ 
alparaiso ...... Apt. 1 sco 364 csoree 60 ~ 


COMPARATIVE EXCHANGES. 


|| The quotation of gold at Paris is about at par, and the short 
1 exchange on London is 25f lic 


I rates with the English Mint price of 3/ 17s 10}d per ounce for standard 


per 1l/ sterling. On comparing these 


| gold, it appe.rs that gold is nearly 1-10th per cent. dearer in Paris than 
| The-course of exchauge at New York on London for bills at 60 days’ 
was, on the 4th of May, about 110 per cent. At this rate, there 
| is scarcely any profit on the importation of gold from the United States. 





DOCKS. 





Commercial Times. 


AVERAGES OF GRAIN. 

The follewing is a statement showing the quantities sold and tke average price of 
British corn (imperial measure) as received from the i and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


May 2, 1868:— 
Quantities Sold. Average Price 
qrs_ bush ed 
WheRhererceseweccceccasosnscensesencnce,  SEATL 6. ccccemnemnne 76 3 
BATA Fn <cccccvcecscvcsnsnncensoss cavcenes GEL 8. cmcmeemene 4 3 
wocverssevererscesccscssccconceccccsss «44079 0 cececoserecnscrees 28 3 


| 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sola and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, comformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
the 1868, and for the corresponding week in each of the years from 1867 to 








seeteeee. 


1866...200.- 
1865......... 
La6¢4........ 
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CORN IMPORTED AND EXPURTED. 
Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United ; and the quantities of British and 
foreign Corn and Meal, of the same exported from the United Kingdom, 
im the week ended May 2, 1868 :— 


an 






















ewts cwts cwts cwts cwts cwts cwts 

Wheat cccccccerooverees.| 447578 ; 79082 | 141884 5819 
Barley .r...cesrceseseee| 86477 7373 eee on 
Oats .«.. 127708 | 38404 eos 
Rye.... ese eos ove oe 
PORE ccoccescceoccascoees: 85 ooo 

1698 one ome 
Indian corn .... 26883 | 78119 | 180289 
Buckwheat .... - 3872 ove eee 
Beer oF bigg....ce-++e++ . ove ove eee 


—— 


152487 | 214503 (1131294 


Tota! of corn, ex-)? 
clusive of 
































ewts cwts cwts cwts cwts cwts 
Wheatmeal and flour; 29676 6461 5 | 36142 
Barley meal ....ccescee-| «++ ove one ove ow 
Oat MOA] creccccrsreeree| eve eee eee o. oes 
Rye meal ....cc.cesee 21 one ooo 21 eon 
Pea Meal ..crcccorees.s| eee ove eee oes ove 
Bean meal...ccccoreces| oe oo oes ees oe 
indian corn meal..... 115 184 eso 299 ove 
Buckwheat meal...) ... ove ove oe 
Total of meal reoow..| 29812) 6645 5) 36462 
Total of corn and | 
tmeal,exclusive of >| 794116 | 159132 | 214508 (1167756 6822 
WAIL cccccccccessece { 
qrs qrs qra qrs 
Malt .cccccoccserescvoece toe eee eee eee 
FOREIGN MAIL». 
Despatch of Next Mail from | Neat Mai 
Destination. London. Due. 




























via Southampton... May 16, m.|May 23 















Australia and New Zealand.............-.4 |via Marseilles ..... May 22, E.|May 18 
via eb a sree eoece es June 2, M|May 29 
By British packet) May 9, ™/|June 4 
Brazil, Buenos Ayres, & Monte Video 4 (By Frenoh oeliete May 23, x.|May 22 
British North America (except Canada)jvia Hal'fax ......... May 9, B.|May 6 
Canada (by Canadian packet)..........++++- (Portland).......... May 14, B.|May 15 
Ditto (via United States) .........-....-s00«++ » eoteneonneen wooree May 9, B.\May > 
Cape ae Verd isianus (by Brazil packet)|....... eocccnsccoesoccee «- May 9, m.jJone4 
Cape ot Good Hone, Natal, CES v a Devonyort ...... May 9, &|May 13 
and St Hele & ........00000» ecveceseesees § |Via Southampton... md 25, M, 5 
. - ; la Bouthampton... May 16, m|May 9 
China, Ceyloa, and Singapore.......+++. { via Marseilles iene tae 8, &. May 18 
{/via Southampton... May 9, m./May 9 
East Indies, Egypt, £0. ...+-ceovessn+- {via Marseilles --... May 8, E./May 11 
Falkland Islands ........000-.ssssesseeseseres eve] ecee: eecccncevescoseoceos: «» May 9, ».jJune4 
Gibraltar ......000. a ..|via Southampton... May 9, u.jMay 9 
Malta via Southampton... May 9, m./May 9 
7 via Messina......... May 11, £.j/May 12 
J§}via Southampton... May , m. ove 
“(via Marseilles ...... May 7, £.|/May 18 
,. oo 9, #.|May 6 
Portugal (by Brazil packei) ...... 9, u.jJune 4 














United States, California. d&c, 
ona peete. via a cocsttt 9, a") May 9 
tto (by Nurth German, Lloyd's ; 
WEE) noo ntisnscoccercocesnipacesonsoes 2 May 13, u ws 
Ditto (by Inman's packets)..... K ose 
Ditto (by Canadian packed) &.| May 15 
Ditto (by Hamburg-Ameriran Co.'s x 
packets)...... adeoéonel herent enamcestl of we 
Dittto (ditto) rvvsessssveseseressiesersnnesseess bi 
a = eee rene snee sccccseesees cxe-ceeee May 9, &.|May 17 
est Indies ad = Paciti 
Honduras) wessnesencsncrecccef [ommmmnsesenmemeen May 18, ac} May 14 
MOKICO ... c0ssseveccererveees eoveessesees | sees: acoomee, JUNC 2, .| May 29 
Bahamas (via New York).. —— scsseescesteerees Tune 3B, B.| May 20 
Bermuda (via Halifax)........scccosseerees| -eereseereserescessecesrens May 9, &.| May 6 
MAIL ARRIVALS. 
Latest Darre. 
On May 1, America, per steam ship Russia, via Queenstown—New York, April 21. 
On May 1, America, per steam ship Hammonia, via Southampton—New York, 


April 23. 

On May 3, America, per steam ship Etna, via Queenstown—New York, April 24. 

On May 4, Wesr Coast or Arica, per steam ship Lagos, via Liverpoo!l—Old 
Calabar, March 31 ; Fernando Po, April 1; Cameroons, 1; Brass River, 4; Benin, 
4; Lagos, 7; Accra, 9; Cape Coast Castle, 10; Cape Palmas, 12; Sierra Leone, 
17; Teweriffe, 26: and Madeira, 27. 

aes - AMERICA, per steam ship City of Lendon, via Queenstewn—New York, 

rr he 

On May 5, America, per steam ship Tripoli, via 


New York, April 24. 
On May 6, America, per steam ship Belgian, via wn—Po:tland, April 25. 
On May 7, Amenica, per steam ship France, via Queenstown—New York, Aprii 25. 


——KxK<K_;z—~—q_L[_—a—X—_—__=_= 


COMMERCIAL EPITOME. 
FRIDAY NIWHT. 

The small supply of English wheat on sale at Mark Lane, to- 
day, met a very dull inquiry, and, although a few fine samples 
were disposed of at last Monday's currencies, the bulk of the 
samples was undisposed of at the close of the market. In foreiga 
wheat—the show of which was extensive and of excellent quality— ; 
the trade was at a standstill, and the quotations were altoge’ 
nomial. Spring corn, of all descriptions, was unaltered in value, 
with a moderate demand. Flour and malt were held for late rates. 
This week's import of foreign aud colonial produce into London 





April 21. 
Oa May 2, America, per steam ship Weser, via Southampton- New 
| 
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| 
ay amounted to 16,150 qrs of wheat; 1,430 barley ; 6;640 oats; | laeponT end Dativery of Tza in London, from Jan. i 
“2/010 :maize ; and 660 sacks of flour. ve S ] SS cod 1868, with Stock on hand on April 30,1867 ond 1968,” 
'}} At Liverpool, this morning, the grain trae was very inactive, 
}and prices of both wheat and flour had a drooping tendency. At ga 
|) Wakefield, wheat gave way 1s per quarter, and all spring corn , 1967 
led very dull. ; 
tt. The oo eee opened with an improved demand, = 4. Ms ae es 
partic ularly for arrival cotion, which, however, has not been Benet , + a ye 
maintained, and prices close $d per Ib below last week’s rates for Caper ..... 1 S| wean ee ma my 
aflost, and 3d to $d per lb for cotton on the spot. The total | Caper, scented | 979,500 | 1,337,000 5, 
pales of the week amount to only 47,640 bales, of which the trade | Pouchong ........ teseneeees "20, ! 
have taken 34,990 bales, speculators and exporters 12,650 balee. | Ning Yong and Golo 757,500 | 1,614,500 
| The imports for the week are 59,090 bales; the actual exports, ne pen are. 1,782,500 | 2,936,500 
8,063 bales; avd to-day’s stock is estimated at 542,400 bales. “He lee} and 127.500 226,500 
Quotations for Amerizan descriptions have receded }d per lb; 94,500 | . 652,000 
Hast Indian, $4 per lb; and Bengal, 4d per lb, since Friday last. | Pekoe, orange 7,5 131,500 
Cees the market closes dull. Sales, 6,000 bales. Prices un- aoe omer orange...| ae 7 — 
2 lo ‘ SO e eee nee eeeeee ~ ) 
“At New York, on the 7th inst., the cotton market was inac- rae cian -shee shaves 264 000 
tive, at 81} cents for middling Upland. Telegraphic advices from 
Madras, dated 27th ult., quote Western cotton viry firm, at 944 G 
cost and freight. A telegram from Bombay, dated 25th ult., aaa ke. 
gives the price of Oomrawutiee cotton at 8 7-10d per lb. ABSOI...4;.. 00 a 
Messrs E. B. Liddell and Co. have furnished the following re- |) 124, 343,000 
port, dated aanreee. — a :—Cotton—Our preceding re- tf “* % 
was in date of the 18th. The past week has been one of ano | 89.401.500 | 72.568 oo” 
great dainese, with a nominal decline of about $d per lb. We Si ako eee Tait toate 
say nominal], for although buyers on the one hana are disinclined ; 45,312,500 | 48,273,000 | 82,965,000 | 63,714,000 
to pay previous rates, holders, especi:lly of desirable parcels, are 6,197,000 | 7,377,000 | 6,636,500 | 8,854,000 
by no means ¢asy to treat with at the reduction. Our daily re- 
ceipts, which now average under 1,500 cantare, consist chiefly of 1867. 1868, \ 
very low and of eee descriptions ; of the latter, a moderate a sa aoe 46,113,000 ae 50,974,000 
uantity yet remains here and in the interior, which hes been Be" 90'387 000 , 2 000 
the commencement in first hands and continues firmly held. Pi ener fro abs ev a 
To-day’s quotations for extra staple are :—Fair to fully tair, 123d Homo consumption from London... 23,524,000 31,097,000 
to 1344 per 1b, f.0.b.; white, 133d to 13}d ditto, ditto; good EsTIMATED Srock of Tg in the Unmwep Kinepon. 
fair, 14d to 1444 ditto, ditto. Mog J. 7) May J, 
a ia Mths distil 28h Y Ibs 107,849,000... 90,601,000... 72,568,000 
Britain. Continent Total | All other ports estimated at’ 5,200,000 ... oe 67500,000 
es. ° es. — 
From 17th to 24th April, 1868 4,124... des 4,124 115,089,000 ... 102,521,000 ... 80,411,000 
Previously from lst November, 1867 139,311 ... 36,949 ... 176,260 s. take the following from Messrs Trueman and Rouse’s 
circular :— 
From Nov. 1, 1867, to April 24, 1868 143,485... 36,949 ... 180,384 uPorTs and Srooxs of SUGAR and Corrs at the Principal Eu: 
ame period —s . —s ne — we pe Ports for the Three Months ending March 31, 1867 ann 1868 
knod ot -otiiabs< o» 122, wow 25, one 147, SESS SEERA a 
_ 178,315 .., 83,705 ... 207,020 SUGAR. 
Mesers Nico! and Co., writing from Bombay on the 11th ult., 
state :—Cotton—Prices have shown greuxt steadiness during the 
past week, and for the better qualities of cotton a slight advance 
upon last quotations was at ome time obtainable, but the inter- 
vention of the Easter holidays bas imparted a quieter feeling to 
the market at the close. New Dhbollerah and Buownuggur has 
been most in favour with buyers this week, and certainly shows 
the best selection. Prices have ranged from 220 rs to 232 1s, 
closing at 223 rs to 225 rs per eandy. Oomrawottee has sold as 
low as 207 rs, good parcels bringing as much as 215rs. 
Exrort of Corton a 8. 
1868. 


1,070,000 | 


SSSSeca tr =! F | BEE 


7 en oe 


Falmouth : oh ’ on Nieaincsteiiinnehtishhiatedahiiinlsinn teeta 
say 165,770 | 167,540 | 156,040 
Total, Great Britain * Tre stock of sugar in Hollaod is in first hands only; ip all other 
Continent 6 clUuntries in first and second hands. 
China SEE eT RE Cee ee key ee 


Grand total .......... eeeernee 360,2924 Steck, March 31. 


A good business has been transacted in both raw and refined 
sugars, at advancing prices. 
The annexed is dated Bahia, 9/1ith April:—Sugars have been 
in very bri-k demand since arrival of the mail with better 
‘accounts from Europe, and prices adsancedabout 150 rs 0 200 cs 
perarrobe. The trausactions during the past fortnight amount 
to about 3,200 cases and 6,500 bags clayed crowns, at 2,500 rs to 
2,600 18, equal to 183 ld to 188 9d tor ordinary ; 2,700 rs to 
2,800 re, equal to 198 6d to 20s 2d for regular and good (Bahias) ; 
2,850 rs to 2,950 rs, equal to 20s 6d to 2le 2d fr ular and 
good (Cotinguibas) ; and about 4,500 bags uuclayed Nazareths, 
at 1,900rs, equal to 14s 2d per owt, f.o.b., without frcight. In | Continemt ........s000-0 iaeed 
a no sales have taken place; we quote ow 8,600 rs to | Great Sritain 
,000 rs per arrobe, equal to 25s 8d to 283 per ewt, 'f.o.b., a 7 
without Srelght. easiee yesterday: 11,407 cases, 236 boxes, Total .ersvrssessess- -+| 62,670 78,270 
2,154 barrels, 42,625 bays, or 10,942 tons, against 10,022 caser, Good and fine qualities of coffee have changed hands freely, at 
211 boxes, 3,711 barrels, 33,969 bags, or 9,548 tons same time | extreme rates, but inferior parcels have been somewhat neglected. 
lest year. Messrs Fryer, Schultze, and Co., have forwarded the following 
The tea market hes roled quiet, but holders have firmly de- | report, dated Colombo, April 7:—Exports—We have very little 
manded late rates. Last week, duty was paid on 648,602 ibs. | new business to report in any of our staple articles of export, 
The exports were 196,670 ibs ; aud the rewovals coastwise, | with the single exception of plumbago, for which there is an 
472,043 lbs. active demand in consequence of the advance established in the 








540 


home market. Coffee has, however, been going forward with 
regularity, and comparatively little remains of this season’s crop. 
The total shipments since October 1st amount to 617,314 cwts, 
| against 537,082 cwts at the same period last year, thus distributed : 











PLAaNTaTION. 
¥868 1867 
Te—Great Britain ...........000CWtS 452485  ......ssee00 385298 
Foreign ports.......... shbeons ese BIO cesensensece 6467 
Australia and India ........... o (AEE: ectrteee Se 
462245  ....ccccveee 398255 

Nativz. 

Groat Britain....ccccccccccccscoves LBZBTZ sccscsvoveee 118194 
Foreign ports...rccccccscsessserse 16865 ...005 eeetee 23036 
Australia and India .....0.0000 6427 ccccooseseee 2597 
155069 ........020.. 138827 


‘Coffee—The business done has been of a very limited description. 
We hear of one purchase of plantation parchment of fair quality 
at 11s 3d, and of another of high-grown coffee at 11s 6d; and 
10,000 bushels offered at auction three deys ago went off flatly 
at 10s 5d and 11s 5d per bushel. The late rains in the planting 
districts bave been most seasonable, and the prospects of next 
“crop are generally considered good. The partial recovery in the 
value of native or the home market has led to some slight inquiry 
here ; but the quality of coffee now on offer is very inferior, and 
the quantity obtainable very limited. We hear of transactions, 

| however, at 31s to 32s for unpicked, and 34s 6d to 35s 6d for 
‘** picked and dried.” 


|| The transactions in rice have been very moderate, at about sta- 
| tionary prices. 

The following report is dated Akyab, 1st April :—Nakrenzie 

Rice—Arrivals of vessels during the fortnight have been exceed- 

| ingly scanty, and the demand for rice has thus continued very 

moderate, so that, notwithstanding the small supplies, prices have 

gone a little lower again, and about a week ago we purchased at 

43s 8d to 44; 8d. During the last three or four days, however, 

we have had a firmer market, as the expected increase of supplies 

towards the end of the month has not taken place, and we must 

| to-day quote 44rs 8a to 45 rs 8a, ready for shipment, the weight 

| of the rice being somewhat better, between 27 lbs and 27} lbs per 

basket. Stocks in the hands of exporters are slowly increasing, 

|; but much has yet to be provided for, and we do not expect to see 

rices go lower again. e have in port and off Akyab 11,181 

} T.R., against 19,626 T. in 1867 and 37,877 tons in 1866. Exports 

to date amounts to 25,200 tons, against 38,235 tons in 1867 and 

{| 56,776 tons in 1866. 


A telegram from Akyab, dated the 27th ult., says :—* Nacren- 
zie rice 5+ 6d per cwt free on board, with a brisk tendency up- 
wards. Freights, 4110s open charter. Exports of new rice to 
Europe 59,000, and including old rice 78,000 tons.” 


The indigo market has been very inactive. In prices, however, 
no change has taken place. 


We extract the following from Messrs Moran and Co’s ciren- 
lar, dated Calcutta, 6th April:—The prospects of the new crop 
of indigo continue favourable. The sowinge in Tirhoot have 
for the most part, come up well, and are generally reported to be 
looking strong and healthy. From nearly all the districts of 
Lower Bengal, the latest advices are satisfactory. Purneah and 
Bhaugulpore have been visited by a severe hail storm which 
caused the loss of some of the plant, and necessitated a re-sowing. 
Exports of indigo from 1st November, 1867, to 4th April, 1868 :— 
To Great Britain, 15,491 cheste; Havre and Bordeaux, 4,596; 
Marseilles, 712; Foreign Europe, 359; America, 1,009; Gulphs, 
&c., 1,586 —total, 23,753 chests. 


State of the Sik Wargnousxs in Lonpon, April 30, 











1867 and 1868. 

cSold Stock, (——Unsold Stock, Deliv’din Apr. 

1867. 1868. 1867. 1868. 1867. 1868. 

bales. _ bales. bales. _ bales. bales. bales. 

Bengal ......... 2854 ... 2190 ...... 2583 ... 2695 ...... 595 ... 603 
China ......... 7243 ...10010 ...... 5583 ... 5873 ...... 1526 ... 2843 
Canton ......... 1470 ... 1158 ...... 1627 ... 1842 ...... 303 ... 449 
Chin’sethrown 10... 120 ...... ae ee ee 
Japan ......00 2849 ... 1710 ...... 2252 ... 1548 ...... 558 ... 650 
Total......... 13926 ...15188 ...... 12004 ...12082 ...... 2984 ... 4623 


Messrs Churchill and Sim have issued the following statistics : 


Sroces of Traber, Daats, &c., at the Postic Docks on 1st May. 
Foreign— 1868. 1867. 1866. 
PE crtcovesevepencensss pieces 1,338,000 ... 1,561,000 1,796,000 
DORRORD  cccccicsccsgenasncestilns 896,000 ... . - 948,000 

Saenbdbivecacstoiabpioes 1,134,000 860,000 ... 794,000 
Fir timber ........... «-.loads 27,400 62,900 61,800 
Pinedealsandbattens.pieces 507,000 ... 1,279,000 ... 799,000 
Spruce ditto ...........s00 255,000 .. 459,000 ... 661,000 
Pine timber........... - loads 3,900 6,700 10,100 
East Indian Teake.........:.. 17,600 ... 30,100 27,800 


The inquiry for hemp and flax has been on a moderate scales 
{ on former terms. 
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iron has realised 52s 1d. 
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COMPARATIVE STATEMENT of Hemp, FLAX, and JoTE on hand in London 
on May 1, 1866, 1867, and 1868, Dealers’ Stock included. 








Delivered in Apel 
Hemp. 1866. 1867. 1868. 1868, . 
tons tous tons tons tong 
St Petersburgclean ... 994 ... 1046 ... 1029 .. 385 ... 447 
Bigs Bhine .........000 | eee ee | ee 
St Petersbg& Riga outsh Te ae oie Oe. 40s. eles ae 
Ditto half-clean & pass 188 ... G60 ... 19 ... 3h oe 2% 
Italian andother sorts... 440 ... 541 ... 358 we 172 ... 19 
1114 1753 «= (652s—(‘ié‘iCtit«érD 
Manilla ......... tio. wae 951 .. 1841 w 325 .. 
Bombay and Sunn ...... 862 ... 526 .. 20 .. 12 oe 62 
PUD Siccresecccsesecsd score. 28309 ... 19047 2. 8046 ... 4413 ... 4221 
29866 ... 20524 ... 9007 ww» 4750 ... 4581 
Hemp yarn ...sc0ssec00s ; 60 . 183 335. ... 14 ... 1B 
FLAX. 
Riga and Pernau eecccccee . 10 eee 13 eee 1 eee ll 
St ane a ; “ one beach iee pseu igre 
Archangel, emel, iC., one oun eel waa, Male: Joe 
Egyptian .........00c-00000 3 . a ee a 
Various other ports ..... SS we | 60 te SE we Ww «CS 
Codilla ...ccccccccecscvee, 170 74 a0 . 50. 7 


TOO WN ek Sk ee ee 
Messrs Powell and Co. observe :—The past month has produced 
very little change in the leather market. It has not availed to 
rectify the existing discrepancy in the value of heavy sole leather 
and the cost of the raw material, a result which will probably 
take many months to accomplish ; but the demand has been good 
for light sole leather, and the stocks in the aggregate have not 
increased. The trade of the month has shown some export de- 
mand, and the returns of the Board of Trade exhibit a consider- 
able increase in the shipments of boots and shoes for the first 
three months of this year compared with 1867. The demand for 
home consumption has been, we believe, a good average ; prices 
have been very steady and generally firm. s 
Linseed, taliow, oils, and metals, have sold slowly. Scotch pig 


A report from New York dated the 24th ult. says :—At the 
close of last week there were indications of weakness in many 
fabrics of domestic manufacture, and the market continued in the 
same unsatisfactory condition until to day. It appears probable 
that buyers will have to accede to present values for the com- 
pletion of their spring stock. The bank statement of last Satur- 
day was less favourable than was expected. ‘The deposits showed 
an increase of $1,980,643, but this was set off by an addition of 
$1,884,000 to the loans and discounts; while the legal tenders 
exhibited a loss of $1,148,000. The fact of the Treasury having sus- 
pended its sales of coin for a few days, and its showing more dis- 
position to buy Seven-Thirties, had a favourable effect upon confi- 
dence among the banks, and indeed a freer use of balances. 
Moreover, there is a steady flow of remittances from the interior, 
so that the banks are now steadily gaining in funds. ‘The strin- 
gency in money has now spent its force, and call borrowers find 
no difficulty in supplying their wants at 7 per cent. Discounts 
also are easier. ‘There is not any large amount of first-class 
paper on the market, the merchants being apparently intent upon 
a short time business; and the banks are accommodating their 
mercantile customers more freely, and are also buying a mode- 
rate amount of paper from the dealers. Un the street, prime 
names pass at 7 to 9 per cent.; second rate names are little 
wanted, and can be negotiated only at high rates, fur there is not 


a healthy confidence in any except the best known names. The 

following are the quotations for loans of various classes :— 

Per cent. 

Ge RIND a ctinwnaneds cenanbedpanesduniiech saisdenseacnes 7 @.. 
Loans on bonds and mortgage ........sssccsssseeee eos 
Prime endorsed bills, 2 months ...............+0e0+6 7 

Good endorsed bills, 8 and 4 months ............ 7 9 

Do. Single MAMES...........00+008 see 10 

SP OINE ios icnnnriarecossconesnanosceubiinastains) 466 eee 





THE COTTON TRADE. 


LIVERPOOL.—Mar 7. 
Cotton was in good demand in the early part of the week and 
steady in price, but since Tuesday the business kas been un- 
usually small, and lower and irregular rates have been submitted 
to. For Sea Island there has n rather more inquiry, but 
without change in price. American is very freely offered at & 
reduction of 3d el, the transactions “to arrive” during the 
last few days have been limited. New York advices to the 7th 
instant quote middling 313 cents., costing to sell in Liverpool 
1344, per sailing vessel or steamer. “n Brazil the sales have been 
small, and prices have fallen 4d to $d per lb. Egyptian has been 
in moderate request, and has declined about }d per lb. The 
demand for East India has been very limited, and recent arrivals 





on landing bene rather pressed for sale, prices have inclined 
oy 4d per 1b, whilst in some instances $d reduction has been 
accep 


The latest gertaaions for cotton, to arrive, are, ship named, 
basis of middling from Savannah, 12}d; Mobile, 12§d; Broach, 
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| fair new merchants, early April sailing, 10d; Dhollerah, fair new 
} merchants, ship named, 93d; Oomrawattee, fair new merchants, 
a 9}d; March sailing, 93d; April, 93d and 9§d 


f Pethe sales of the week amount to 47,640 bales, including 6,980 
‘jon speculation, and 5,670 declared for export, leaving 34,990 
{| bales to the trade. 

‘| #8ra Mary.—The sales to-day will probably amount to about 
47,000 bales, the market still dull. 

| PRICES CURRENT: 


Ord. | Mid. | Fair. | Good | Good.| Fine, ee 
Fair. Mid, | Fair. | Good, 


Bea Island ........000000+ 
7/0 eveecevereseesevenes 


ODIC ..rocersereseeceeeees 
ew Orleans 


eoccccceeers 


Fair. | Good | Good.| Fine, ||— Same period 1865— 
| Fair. Mid. 


per Jb|per Ib|per Ib\per Ib|per Ib Ib||per 1b|p Ih Ib 
° a d d d at d ra Gx 


1 sseeecseeres 
W. PQ LY ves) 


POO COS oereseeerecees 


__ eee 


bales 
707781 
« 369190 ... 
» 174122 


eee §125987 


eee 1359536 seove. 219220 224211 


May 7. Consumption from Jan, 1 to May 7. 
1 1867 1868 


bales bales bales 

813050 seomesssessere 54 768340 secreveesrenere 1043520 

The above figures show :— 

Bales. 

Ax increase of import compared with the same date last year Of.....<.scsevs 00 108,140 

An increase of quantity taken for consumption sveee §6280,180 

An increase of actual export of... ° 4,990 

A decrease of stock of - ~ 270,650 
ln speculation, there isan increase of 251,570 bales. 

The imports this week have amounted to 59,090 bales. The 


actual exports are 8,053 bales. 


LONDUN—Mar 8. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Aserciation : — 
PRESENT QUOTATIONS. 


ir 
Mid. ~ Hee om to 
oe 
wf int 
il 
ll 


Comptah wcccccrcesee ove 
iy py oo 
Coconada es 


sevececeesooses 


Tahiti...... cos wonwes AB covese 26 saere 28 38 
On Saturday acd Monday there was an improve? demand for 
arrival cotton, at an advance of 3d per Ib on the closing prices of 
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last week. The market has since been dul), and owing to some 
pressure to sell, prices have declined about $d per Ib. For cotton 
on the spot there has been a very limited demand, and prices have 
declined 4d to $d per lb. Telegraphic advices from New York to 
the 7th May quote middling Uplands 31} cente. Gold, 1393. 


Sales to arrive—1,000 bales Tinmevelly, at, 93d to 1044, ship 
named and February ohne guaranteed good fair; 1,650 bales 
Western Madras, 94d to 93d, ship named and January-March sail- 
ing, guaranteed fair; 1,050 bales Coconada, 8$d to 9}d, ship 
named and January sailing, guaranteed fair red ; 200 bales Broach, 
9}d, April shipment, guaranteed fair new; 250 bales Hingenghaut, 
94d, ship named, guarenteed fair ; 650 bales Oomrawattee, 9}d to 
ose" ship named and March-April sailing, guaranteed fuir new; 
100 bales Scinde, 8$d, April sailing, guaranteed fair new; 4,000 
bales Bengal, 8d to 8§d, ship named, and March-May sailing, 
guaranteed fair new—total, 8,900 bales. 


Imports, Detivertes, AND Stock or East lnpia, CHINA, AND JAPAN 
Corron in Lonpon. 
Surat & 
Scinde, 
bales. 
$966 ss 
2038 as 
_ - 1866 1764 
Delivered, Jan.1toMay7, 1868 5148 ... 
_ _ 1867 4947 .. 
6983 a0 
8702 ase 


2365 ae 
coco 9068 eee 36866 60 
* Including other kinds. 
Corron AFLoat TO Evropz on May 8. 


Bengal& China & 
Madras. Kangoon. Japan. 
es, bales. 


Imports, Jan. 1to May 7, 1868 
aie ia 1867 


« 262744 ... 2027 ... 300387 ... 

616 nso cco wee eee eee 

Madras..c.ccccccrccsreresse 15900 vee a ee ee 50 se 
Ceylon and Tuticorin 10342... Se a 

RSUBO co 20510 sce ace ave 


cccsesscsscscevescsccscn SSL24 woe 283870 woe 2027 wee 31937 . 
1867 ..ccccrserssevevcecescee 941065 vee 435863 see see ove LLIB ove 


NEW YORK—Apnit 24, 


The receipts of cotton this week are much smaller again, the 
total at ail the ports reaching only 29,941 bales (against 46,152 
bales last week, 35,453 bales the previous week, and 42,439 bales 
three weeks since,) making the aggregate receipts since < ept. 1, 
1867, 2,044,435 bales, against 1,643,336 bales for the same period 
in 1866-7, being an excess this season over last season of 401,099 
bales. 


Our telegraphic advices to-night indicate a further considerable 
falling off in the receipts, so that our total for next week will be 
still less than that given to-day. For the remainder of the season 
the arrivals will, without doubt, be small, the present high prices 
baving resulted in drawing down the interior stocks to low 


135608 
28810 


figures, the aggregate now held at the leading inland poiots being | 


not much more than one-third the total for the same period last 
year. The exports slso show a further decrease this week, the 
total at all the ports reaching 41,427 bales, against 44,402 bales 
last week, and 60,148 bales the previous week. 


For the corresponding week of 1867, tbe shipments from all the 
ports amounted to 51,768 bales, showing a decrease for the week 
this year of 10,341 bales, and leaviog the total increase in the 
shipments of this season up to this date 282,868 bales, while 
the stocks at the ports of the United States are 185,406 bales less 
than they were at this date of 1867. The total foreign exports from 
the United States since Sept. 1, 1867, now reaeh 1,427,046 bales, 
against 1,145,178 bales for the same period last year, and the stocks 
at all the ports are at present 260,702 bales, against 446,108 bales 
at the same time in 1867. Below we give our usual table of 
the movement of cotton at all the ports since Sept. 1, showing 
at a glance the total receipts, exports, stocks, &c. :— 


Kxceirts and Exports of Corros (bales) since Sept. 1, und Stoexs st dates 
mentioned. 


202199/ 1427046 
86085} 1145178 


The market the early part of the week was quiet, but since 
Wednesday prices have taken a sharp upward turn, middling 
Uplands to-day touching 32}°, the highest point of the crop this 
year. Sales of the week fo.t up 42,471 bales, of which 3,321 
bales were taken by spinners, 15,316 bales on speculation, 8,384 


6273%:| 446108 








bales for export, and 450 bales in transit. 


The following are the 
closing quotations :— 


New Orleans 


Up'and. Florida. and Texas. 


Mobile. 
c 


c 
Ordinary ...... per lb 204 .... 
Good Ordinary......... 30§ ... 
Low Middling......... 31} 

- 823 


| 
| 









Good Middling........ +. 

In the exports of cotton thi 
eonsiderable increase, the total shipments rcaching 14,646 bales, 
agains’ 8,994 bales last week. 

Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks ; 
also the total exports and direction since September 1, 1867; and 
' jn the last column the total for the same period of the previous 

ear :— 
7 Exports of Corrow (bales) from New York since Sept. 1, 1867. 


Week Ending 

























































‘ihn 8 REE 
Mar. 31.) Apr. 7. |Apr. 14./Apr. 21.| date. year. 
12153, 11359] 7733) 14126) 242112) 272694 
es 1214/02)... 7359) 6057 
“215s 12603| $235) 14126 249471) 278751 
on 2095]... i 28437) 18798 
maid 203 6 
eo A Ede dsc smaa 23640] 18804 
206) 916) 436, 232) 30522] 26121 
19%)... 110} 288} +9835} 11401 
797) ww 213) 6500} 4898 
|g, Totslto North Europe www! 2195 916, 759| 520) 46857] 42420 
Spain, Oporto, and Gibraltar...|  ... es ; i 2172] 860 
kage SUITED. monitiidibinnececonenpiinsil ois 109 on 2666 800 
109 |” 438] 2660 
| ——_—} en 
13348) 15723) R994 








14646] 324808] 341635 

The following are the receipts of cotton at Kosion, Philadelphia, 
and Baltimore for the last week, and since Sept. 1, 1867 :— 
7—Philadelphia.— -—Baltimore.— 


g Last Since Last Since Last Since 
| week. Sept.l. week. 
' 





Sept. 1. week, Sept. 1 
; Receipts from— bales. _ bales. bales. bles. bales. _ bales, 
|| New Orleans ............0+000 SOD neo BUBTT nce cnr coe = AEZE ee wee ase 147 
|| Texas ...... mse SUG cco EOE cee ute cme ae 188 
|| Savannah oo etiam 18190 . II iia gu aun 13008 
|| Mobile .. 248 WD ca wer tes ee = 
1 TOG cnccemmntnathicubiutthtes:: Lame: <6 SIC cedbihs \iteae ani we 
|| South Carolina 767 13689 85 RR ag’: Sane bag 10716 
|| North Carolina ...... 2...» Kee WN sa ae thas 1445 2 
Virginia .....0-r0. shia Maja CSM Oak!) eer nebo 303 718 ... 33120 
|| Blew York, 0. ...cs-scvseses OD sine AI, cunts) dnb eam. *s iene sate, gum aa ins 
|| Tennessce, Kentucky, &... 1102 ... 33303 .,. sae one 68 24515 
\| Total receipts exes! 12059 1. 201387 co 85 io. 26651 .. 788 1. 86324 


|, —Commercial and Financial Chronicle. 

| New York, May 2.—According to Messrs Neili’s report, the 
| week’s receipts of cotton have been 19,000 bales, and since the 
| Ist of September 2,062,000. Week’s export to Great Britain, 
|\28,000 bales; since the Ist of September, 1,111,600. Week’s 
export to France, 3,000; since the ist of September, 200,000. 
No export this week to otber foreiga ports; since the let of 
|, September, 218,000. Total exvorts for the Week, 31,000 bales ; 

— the 1st of September, 1,529,000. Stock at all ports, 220,000 
|; bales. 


—E——LL—EEEEEE 


MARKETS IN THE MANUFACTURING DISTRICTS. 





We have very little change to notice in trade this week. Both 
for home use and export, the transactions have been on a mode- 
rate scale, at about stationary prices. The demand for coals has 
falien off. 

Mancaester, May 7.—Since our last report there has hardly 
been transactions sufficient to test pric:s, which, aanet: 
are purely nomical, but with a drooping tendency. We scarcely 
ever remember a week in which the business done hss been so 
insignificant as the one under review. Buyers of all classes have 
studiously kept aloof; stocks consequently are increasing, notwith- 
standing that short time is more resorted to daily, and many looms 




















are being stopped altogether for want of orders. The market 
| closes exceedingly dul!. 
Comparative Statement oF THR Corton TRADE. 
| Price | Price | Price | Price | Price | Price 
j Raw Corton. May 7, | May, | May, | May, | May, | May, 
| 1868 | 1867 | 1866 | 1865 | 1664 | 1863 
| s dis dis djs a a 
TD FOE cicecapeccercadtnrroccenepnensiod perlbi 0138 | 1 11 3y)1 412 6 04 
|} “DAtto, good fair...........ccresscressveesevees- ove ove owe woe oes os 
| Pernambucofeir. y Smit aie wee 104 
RT EAN. 0128) 1 O88 1 4) 1 HD S11 
| No. 40 Merz Yarn, 14,41 65j;1 8j1 84; 2 9 ae 
| No. 30 Water GIRO  ceraccees 1 3); 1 56/1 7) 8) 220 83 
| 2€-in, 66 reed, Printer, 29 yds,4ibs%oz| 6 6 | 6 103}8 9/8 @/12 6 9 
| S3-t, £2 mood, ditto, 8 8/8 Ol O}10 O115 8 o 
39-in, 60 reed, 
ards, Sibs 4 OF.......ce-cerceversosereserses| 12 O [11 6 [4 6 113 6 22 6 6 

40-in, 66 reed, ditto, ditto, Sibs 120z) 13 3 [14 © 16 6/15 0 24 6 0 
40-in, 72 reed, ditto, ditto, 9Ibs 5 oz| 14 3 [16 6 |I8 616 9/26 0 6 
39-in, 44 reed. Red Cloth, 
j MMIII END antcomoascciiecupe » 5 cahaboseocdbanld li O fil 432 6iLL 9 f22 0 6 


BrapFrorp.—The wool market bas become quieter ; neverthe- 
| less, a steady business continues to be done, and prices have 
undergone po appreciable change. A steady business continues 
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small selections of goods. 


cloths were bought, as well as sample parcels of goods suitable for 
the fall trade. 


mand, and prices were firmly maintained. 
trace wasnotvery active, but priccs had en upward tendency, owing 
to the advance i the raw material. 
largely of wool, preferring to wait for the new clip. Quotations 
were well maintained. 


steady demané for goods on the spot, and as st 
barrow compass, prices are well maintained. 
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to be done in worsted yarn. Two-fold 36’s and 40's were in good 
demand for quick delivery. There is also more inquiry for 40's 
single for Ruasia. 
extremely firm in price. 
Prices remain firm. 


36’s super, although rather quieter, remain 
Posting spioners are well employed. 


Lzeps.—Litile disposition was shown to purchase more than 
A few spring fabrics and ordinary plain 


RocHpaLe.—Plain and fancy fabrics were in about equal de- 
The Yorkshire goods 


Manufacturers did not buy 


Dunpes.—In the flax market there is no change; there isa 

8 are in very 
There has been 
more inquiry for tows, both of medium and fine qualities, and the 
small stocks remaining on hand are held very firmly at former 


prices. Jute continues very quie', and prices are with difficulty 


maintained. There is no improvement in the general demand for 
lineas ; orders come in very sparingly, and manufacturers find 
great difficulty in procuring remunerative employment for their 
looms. 

NorrinenaAm.—A better feeling has been gaining groun®, and 
cotton yarns, without any material alteration, were to-day firmer 
in price. Fancy goods are more in request. Business in the lace 
warehouses continues brisk, and orders have to be given in 
advance four many of the newest goods. 

Betrast.—Flax—tThe different markets have been but spar- 
ingly supplied. Yarns—Demand on both home and foreign 
account has not been animated ; still, a tolerably fair amount of 
business has been transacted. Stocks are kept in check by the 
fact of spinners holding forward orders. Prices generally firm, 
though in some cases linewefts have been quoted as easier of 
a Linens, Brown Handloom—Heavy linens and cambric 

andkerchiefs have been in fair request. Linen handkerchiefs 
have been in good demand at full prices Linens—Owing to 
advanee in prices demand on home account has been repressed ; 
still, taking the season into account, the demand has been of a 
good steady character. 

Newcastie-on-Tynz.—The chemical trade, which has recently 
been considerably extended on the Tyne, is dull, There is not 
much demand in the market, and prices are not very firm. There 
is a good demand for tonnage to load Esparto grass in Spain for 
the Tyne, and freightsiare quoted at 37s per ton. 

Birminecuam.—The trade of this town continues quiet; the 
manufacturers generally have barely sufficient orders to keep 
them going crdinary time ; such is the case in all those branches 
which are included in what are designated the metal trades. 

SuzrFreLD.—Most branches of our local trades continue ina 
very depressed state. The American markets are as dull as ever, 
and trade doing with the continental and other distant markets is 
nothing like an average. 

WoLverHamrron.—A few of the leading houses are receiving 
smal! orders from the home merchants, but as a rule the demand 
for iron is very dull, and while prices are very low tenders for this 
district are in a large number of cases underbid in the market. 

GurasGow.—There are sellers of iron at 52s 2d cash, and buyers 
at 52s 1}d. 


SOE __ 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New Yorx, April 24.—Flour has not come forward in 
quantities sufficient to meet the daily increasing demand; 
stocks have been, consequently, reduced, and assortments 
somewhat broken, causing an advance in prices of 25c to 
50c per bbl on nearly all grades. The demand has been 
largel for export. The British Provinces, the West Indies, 
and Europe, have all bought freely. ‘The local trade has also 
been well represented, but for coastwise shipment the trade has 
been but moderate. Local millers have not been able to do 
much, wheat continuing relatively higher than flour. Wheat bas 
been taken freely for export, with a moderate business for con- 
sumption. Spring, for arrival, has brought 5c more money, but 
on the spot bas not been quite so firm. Winter wheats have not 
varied materially, being relatively in fair supply. The first ar- 
rivals from the canals are expected on Monday, and many orders 
are held back in consequence, so that it is probable the demand 
will be commensurate with the increased supply. ‘Corp has been 
in much betier supply. An overdue fleet from the North arrived 
on Mondsy and Tuesday, and the receipts trom Baltimore have 
been liberal; under which accumulations prime new mixed de- 
clined on Wednesday to $1.17}, recovering yesterday to $1.194, 
and closing to-day at $1.18. The business has been quite brisk. 
The distilling and other home demand has been very large, and 
shippers have been more active. Large quantities in etere have 
b-en closed out in addition to the current arrivals. Rye hes 
been in demand for distilling, for milling and for export to Ger- 
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and prices have advanced 10c per bushel. The sales to- 


market, and prices are slightly lower. Borley and barley malt 
are nearly out of market. 
Stock of Grain in the New York Warznouses. 


April 13, . April 20, April 22, 
1868. 1868. 1867. 

bushels. bushels. bushels. 

Wheat ......... 686,630 ...... 564,740 ...... 1,142,616 
BEE -deccesescene 1,228,257 ...... 1,163,688 ...... 1,185,222 
MT. scbiucddcese 894,199 ...... 725,248 ...... 1,248,672 
Piivcnsasseneses 8,276 ...... Sie: ....:. 286,210 
Barley ......... 18,285 ...... san” Viewiane 429,836 
TP adscsevcess BBS ai 15,498 ...... 19,917 
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Total 2,832,251 2,475,023 4,328,772 
Derort of Brxapstrvurre from the Unitep States to Great Britax and Irevanp 
since lst September, 1867. 

















q Corn. 
Ee From— bushels 
a New York 3566720 
Bs New Orleans 393252 
 4| Philadelphia 413529 
‘ 410911 
BOGOR vas. .cccercccresccccssessecsees eebee 2302 
Othr Pts (Californiadsc)to latst 45917 
4836 /31 
5788515 
955184 





_ 89957 one 
To THe CONTINENT. 

Flour. Wheat. Corn. Rye. 
From— bbis bush bash bush 
New York ...... secvetvcceeAprl t 41884 .. tease BABCL  canees 477736 
{ Other Ports....... to latest VATED ceovee — BUQBL seveee 1Z180 rece 16380 
Total, 167-68 .......cccervcccrerrrrre  5BBAD crane 367486 ...... BLS4L  .evvee 494056 
A NBGBBT oon cee cereccccesseneres 2208 ..e.00 53220 10361 ...... 151882 
1865 B6 0... cnenercserees coe 4078 renee 66233 c.ssee eevee 211129 

> 1BGR-65 .nccccesececes.-vesoeee LLIBG .roce FITZ 2002 10985 see on 
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LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THB WEEK. 
Marx Lays, Fripay Evenine. 

The arrivals of English wheat fresh up to our market, this 
week, have been very limired, but in somewhat improved con- 
dition. Even the finest samples have meta heavy inquiry, at a 
decline in the quotations of 1s per quarter. In foreign wheat, 
very little has b:en pa-sing, at quite 1s per quarter less money. 
There has been only a moderate inquiry for barley, at late rates. 
The malt trade has continued firm, at previous currencies. The 
supply of malt has been seasonably good, Oats, beans, peas, and 
flour, have been held on former terms; but the inquiry for them 
has fallen off. 

Tbe growing crops are looking remarkably strong and healthy 
in-nearly all parts of the United Kingdom. Advices from the 
contioenta nd the United States are favourable. 

The foreign markets, almost generally, have become inactive 
for wheat. In prices, however, very little change has taken 
place. The stocks of produce held in America are sea-onably 
extensive. The shipments to England are considerably in excess 
of last year. 

The Seotch markets have been ver 
wheat, in which only a limited business has been passing. Prices, 
therefore, have ruled rather easier. In spring corn, flour, and 
meal, sales have progressed slowly, on former terms. 

In Ireland, the wheat trade has been in a most inactive state, 
at depressed quotations. All other articles have met a du!] in- 
ging, at late rates. The shipments to England have been only 

rate. 


scanti'y supplied with 


Mr George Dornbusch reports the state of the floating grain 
and.seed trade as follows :—Only 10 arrivals are reported this 
week, viz., 5 wheat, 1 maize, 2 barley, 2 cotton-seed. The 
floating grain trade has been irregular in tone—on some days 
steady, on others dull—generally iuactive. Few transactions 
bave taken place. Wheat Fiae cargoes have maintained 

last week's prices, except Polish, which lost 1s to 2s. 
Secondary sorts were slightly cheaper. Maize has cootinued 
depressed, and a further decline of 6d to 1s has been submitted to. 
Barley has continued scarce, and late prices have been upheld. 
For aa exceptionally fine cargo of Banat, suitable for malting, a 
proportionately high price has been paid. Io rye, business continues 
at a standstill. The reported sales are as follows:—Wkeat 
—19 arrived cargoes: Ghirka Odessa, 66s to 67s 6d; 
Banat, 653; Bulgarian Ghirka, 653 64 per 492 lbs; 
t Polish Nicolaieff, 71x 6d; Polish Odeséa, 70s to 71s ; Varna, 
65s 9d; Bulgarian, 628; Salonica, 61s 34; Side, 56s 6d per 
480 lbs. Maize—4 arrived cargoes : Salonica, 40s 64; Egyptiao, 
34s 6d to 36s per 480 lbs. Barley—1 arrived cargo: at, 
37s 64 ; Azow, shipping or to be shipped, 32s 61 per 
400'lbs. Lentilse—1 arrived cargo: Egyptian, 38s per 500 lbs. 
Linseed very dull, and prices quoted 








Odessa, 
day included Western to arrive from the canal at $2.05. Oats | L.A.T. Cotton-seed v 
have been fairly active, but the pressure to sell has weakened the | only sale is a cargo 


to 9d lower. 1 cargo | common, 1s 3d to 1s 3}d. The market is in other respects unaltered, 





arrived, has been sold at 60s 3d per 424 lbs, e., f., and i., 

quiet, at the late reduced rates. The 

, ptian, off the coast, at 9/ lls 3d 
per ton. 


Te London averages announced this day are :— 





qra. es @ 
WRG ccercemoamnscscrectisascoustecessnececesoonseetons srcessoesee 1937 at 77 7 
SRRDORE? cnnpen<sinupenitnescenesadecncsepene’ o 30 46 0 
QRS .corcorcccreccceses eeeveccescorsesbsccsvossecosooeneeess: eosnesecce o~- oes 
Sur Arrivars Tus WEEK. 
Wheat. Barley. Malt. Oats, Flour. 
qrs. qrs. , = qre. sacks 
Knglish & Scotch CFO ccecee 20. .cscee B70 scence coe on wwe LOW 
THABI ccoree.cccceren 00 aeeces coos, otmeet Gam). neeres, ene), oem ae 
600 
Fone gt ceccere coe 16150 sevese 1480 scone sve _canece 9640 wf gen 


PRICES OURRENT OF CORN, &c. 
8 








3 s 
«.. | Oats—English, Poland & potato 31 34 
.. - white, pa pre = } 
0) 
Seite call om. sialinmpiaintaivini 68 74) ¢ 
an nigsberg, hi | 
MIKED .serscneeenes ee ee 28 
- _ mixed 75 380 one 
Rostock and Wismar, new&old 77 80 28 
Stettin, Stralsund, and Wolgast 76 80 a8 
Danish, Holsteir, & Brunswick 75 78 one 
Rhenish and Brabant ........0006 .c6 oo 29 
St See soft...per 496 lbs 65 68 28 
Common Sursk 62 66) 30 
Kubanka 67 | . a 28 
Odessa and | RYB—English...s.o-c.-ecsssesenessees oi 50 
i‘ per — 2 | “te on eee a 
ustral 2 ri large, 
py cnn any malt . , Depraw «Corn, 2 “ 
Bin «| American, wi 
— distilling. ase | a yellow and mixed... 40 41 
— a a es i — Odessa, and Ibrail, ancilas 
Forei GOW... ccrssvvienstinnntasinasnet 
_ onan per 54 Ibs... ... =e pepag ee oy neg made a 
a MAGE -dlinnotharremecsee eliv Wisseeedeon 
O.jessa and Danube, per400 lbs 35 36 | 55 
BEAWO—Engiish ........ccceeeeseeeee 44 48 58 
Dutch, Hanoverian, and French 44 45 
Egyptian & Sicilian, per 480 lbs 43 44 j 42 





Pssa—Bnglish, white boilersnew 48 50 





SseEes 





COLONIAL AND FUREIGN PRODUCE MARKETS 


TRANSACTIONS Of THE WEEK. 
For REPORT OF THIS DAY's MARKETS see “ Postscript”. 
Mincine Lang, Frtoay Mornine. 

Suear.—Prices have further improved 6d to ls per cwt, with a very 
firm market. The week’s business has been large, especially in West 
India and Manilla. Of the former, 3,660 casks had sold during the first 
three days. A good demand prevails for exportation. The statistics 
remain of a very favourable character, but the further rise in quota- 
tions now rather tends to contract speculative operations. 

Mauritius.—A few parcels have sold by private contract, chiefly brown 
descriptions. 

Madras.-Some business has been done in Jaggery, at enhanced 
quotations: grainy, 28s 6d; soft, 27s 6d. 

Manilla.—About 60,000 bags clayed have changed hands: common, 
at 3ls 6d to 32s; 9s 7d duty, 32s 9d. 23,000 bags unclayed, at 
28s 6d to 29s. 7,370 bags of tho latter, by auction, part sold at 28s 9d. 
11,164 bags clayed two-tiirds found buyers, chiefly very good quality 
at 34s to 34s 6d; a portion of common, at 32s 6d per cwt. 

Other Foreign.—4,800 boxes Havana have changed hands, by private 
contract, at 37s 6d to 38s. A floating cargo of Porto Rico has sold, at 
25s 6d, for a near port; one of Cuba, at 25s; two of Havana, No. 114 
to 12, at 27s 3d to 27s 43d, for the same. A cargo of Cuba, at 26s, for 
the United Kingdom ; one of brown Bahia, at 24s 6d. Yesterday, ano- 
ther cargo of Havana sold for a near port ; Nos. 12 and 134 at 27s 6d 
and 28s 3d per cwt. 

Refined.—There has been a further advance paid, and the market is 
steady. Low dry goods quoted 45s 3d per cwt. Pieces and crushed 
continue in demand. 

Motasses.— 1,000 puncheons Trinidad sold afloat at 16s per ewt, for 
the United Kingdom. 

Roum.—There is a steady market and no alteration in prices to report. 
Leewards, 1s 94; Demerara, good, 1s 10d to Is 11d per proof gallon. 

Cocoa.—Grenada continues steady. 383 bags by auction sold as fol- 
lows :—Good red, 58s 6d to 59s 6d; ordinary, 48s to 50s. Of 2,593 bags 
Trinidad a considerable portion sold, and all but the lower qualities sup- 
ported their previous value, ranging from 57s to 97s 6d; grey and ordi- || 
_e 53s to 56s per cwt. 1,212 bags Guayaquil. F 

OFFEE.—The market continues firm, and plantation kinds have again 
sold at rather higher rates, although there has been rather a 
supply. 2,417 casks 855 barrels and bags, by auction, all sold. Pale 
to middling coloury, 68s to 768; good middling to superior bold, 77s to 
88s; a few lots fine as high as 97s. 251 casks 119 barrels 2,925 bags 
native were partly di of on former terms, from 50s to 55s 6d for 
good ordinary to good, with a few lots bold at 56s to 598.6d. 933 
packages Jamaica, at 52s to 101s. 935 bags Tellichery Madras, &c., 
were part sold, including Cochin, at 593 6d to 668. 301 bags Rio sold, 
at 41s to 41s 6d for ordi . 835 bags Guatemala, at 57s 6d to 64s. 
60 casks 1,800 bags Porto Rico, part sold, at 60s to 84s per cwt, The 
business by —— contract has been chiefly restricted to native 

Ceylon, of which a few parcels sold, at full rates. 

Tga.—The lower grades of congou have been in demand, and cannot 

be obtained unless at some further advance. Present quotation of 


—— 
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and rather quiet. At the public sales on Tuesday, comprising 10,942 
packages, 8,200 packages sold. Common red aud black leaf congous 
sold at about the above quotatious, Other kinds showed little altera- 





tion. 

Rice.—There has been a good 2emand at full prices, Three floating 
cargoes of Ravguon have sold at 11s 74d tolls 9d. 1,100 tons Saigon 
at 11s3d. 50 tons white Bengal at 16s 44d. On the spot the sales 


are rather limited, including fine Rangoon at 133 6d, and a few parcels 
of Ballam at 9s to 9s 14d per ewt. 

Saco.—200 boxes 449 bags, by auction, sold at full prices, from 
18s 6d to 19s per cwt for small grain. 

Spices.—The public sales have been of very moderate extent, and the 
business, by private contract. limited. 19 casks Batavia nutmegs and 
23 packages mace sold on former terms. 1,129 bags Singapore black 
pepper part sold, at easier rates, viz., 3}d to 334 per Ib for old import. 
200 bags Tellichery sold steadily, at 334 to 33d. Transactions in white 
pepper have been small. 120 bags Zanzibar cloves sold steadily, at 34d 
to 83d. 18 cases good Penang, part sold, at 92d per lb. 152 barrels 
Jamaica ginger went at 35s to 44s for low to good ordinary quality. 
102 cases Cochin, at 47s to 52s percwt. Cassia lignea, which continues 
scarce, has sold at further enhanced rates for small parcels. 

SaTPeTre.—Since last Friday another sale of Bengal has been made 
to arrive, at 203 6d on the spot. The market is firm, but not 
active. Sales on the spot at 19s 6d to 20s per cet. 

DrysaLTERY Goops.—Safflower has further advanced. 79 bales, by 
auction, sold at 8/ 10s to 11/ 12s 6d for the lower qualities. Cutch conti- 
nues quiet at the recent decline, with a better supply. The market for 


Gambier is again rather higher, with large deliveries. Common to 
good sold by auction at 17s to 17s 9d per cwt. 
Merats.—Copper still meets with a good demand. Siraits tin 


steady, sales being effected at 83/ to 84/ per ton, according to condi- 
tions. The market is, however, rather inactive. No sales are reported 
in spelter. The iron markets do not show any alteration. Scotch pig 
has declined slightly—viz., 52s 14d to 52s 3d per ton, mixed numbers. 

Jure.—The public sales on Wednesday comprised only 3,364 bales, of 
which 1,000 bales sold at 17/ to 21/ 15s per ton, or about previous rates. 
eee has been quiet, with rather a limited business during the 
week, 

LinsEED.—Lower prices have again been submitted to. On the spot, 
Calcutta sold at 62s per quarter, and for delivery last four months some 
business done at 63s per quarter. 


Oms.—Fine palm supports its previous value of 40/. Cocoa-nut keeps 
firm. Ceylon, 49/ 10s to 50/; fine Cochin, 54. The supply of linseed 
oil having increased, lower rates have again been accepted, but there is 
now more export inquiry, at 32/ 10s on the spot. English brown rape, 
under the pressure of sales, has declined to 34/; June delivery, 35/ ; 
last four months, 37/ 10s per tun. Olive oils have been almost neglected 
on the spot. Sperm oil is less firm, and can be bought at 103/ per tun ; 
Southern Whale has sold at 35/ to 36/ per tun. 

Prerro.ecm.—Prices of American refined tend upwards. On the 
spot, 1s 5d to 1s 5$d ; autumn and winter deliveries, 1s 644 to 1s 7d per 
gallon. 

Tattow.—There has been a decline accepted for Petersburg in nearly 
all positions, viz., 43s 6d to 48s 94; October to December, 44s to 44s 3d 
per cwt. ‘This morning the market continued inactive, with little 
speculative demand. 

Particutars oF TaLLow.—Monday, May 4, 1868. 








1865. 1866. 1867. 1868. 

ca-ks. casks. casks, caske, 
Btock this dar’ ..........sscceeres 34,454 4. 27,982 .. 22,080 ... 28,214 
Delivere Hiast week .... 1,318 ... 1543 .. 1,036 .. J,i61 
Ditto ffom Ist June .... - 89,962 ... 99,765 ... 69,857 ... 76,842 
Aprived last week ....... a ae 45% a0 130 
Ditto from lst June . - 79,395 ... 95,264 ... 83,612 ... 80,925 
Price of Y.C. .......... . 486d ... 4780d ... 4450d ... d4n3d 
Price Of TOWN ....ccceecsecseeeees - 4283d ... 47890 ... 45890 ... 44030 

POSTSCRIPT. Fray Evenina. 


Sucar.—The market closes firmly. At the public sales of West 
India, Barbadoes parily found buyers on former terms : grainy, Berbice, 
87s 6d to 39s 6d ; crystalised Demerara, 36s 6d to 40s ; 7,006 bags Mauri- 
tius nearly all sold; soft brown and yellow, 30s to 35s; grainy, 34s to 
87s 6d. Tke week's business on West India amounts to 5,230 casks. 
9,500 unclayed Manilla were bought in at 29s to 30s. Further sales 
privately. Unclayed, 29s; clayed, 32s to 33s. 

CorFrrE.—870 casks 265 bags plantation Ceylon, by auction, sold at 
full rates. 50 casks 1,700 bags native sold at full rates for the better 
kinds, but ordinary are lower. 325 bags East India: Cochin, 63s ; 
Malabar, 60s; native Mysore, 57s 6d to 58s. 60 packages mocha 
brought advanced rates, viz:, 117s to 118s for good small berry. 

Gincrr.—41 cases rough Cochin sold at 45s to 46s. 

Rice.—709 bags middling white Bengal were taken in at 15s to 15s 6d 
per cwt. 

Om..—227 casks cocoa-nut, by auction, were part scld at 54s; 110 
casks Ceylon brought 49s 3d to 49s 9d per ewt. 

Tattow.—563 casks Australian, by auction, sold at 41s 6d to 43s 6d 


per cwt. 





ADDITIONAL NOTICES. 

Rerrxep Suear is again dearer in the home market, with an improv- 
ing tendency. In Dutch crushed a fair business has been done at 32s 
in first marks for June-July delivery, and 32s 3d for small lots f.o.b. 
Amsterdam. 

Green Frourr.—Orange market considerable improved, supply being 
limited and quality good. Several parcels from St Michael’s, Terceira, 
and Valencia, sold by Keeling and Hunt, realised full prices. Lemons 
continue short, demand good and value increased. Brazil nuts remain 
at former quotations. Barcelona nuts dull of sale, small stock remain 
in first hands. Cocoa-nuts sell freely, and at a good average. Lisbon 
new potatoes maintain good prices, and in fair demand. 

Eneiish Woor.—Market quiet, prices about $d lower. 

Coosa Woot.—The market is firm. The sales, which will com- 
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154,680 bales 





mence on the 14th inst., will continue until 27th June. 
have arrived. 

Fiax.—Market quiet. 

Hemp.—Market very dull at the quotations, 

Szeps.—The demand for seeds is improving. Stocks are very small 
and prices gradually improve under a cautious state of trade. " 

Tosacco.—The demand for American growths has continued daring 
the past week, and some considerable sales effected at current rates, 
producing a firmer tone for middling and fine classes; very little of the 
latter, however, is to be found. In other growths there has been but 
little done, prices of which are without alteration. 

Mertats.—The week has been rather poor in results. Copper has 
fallen a shade easier to buy, and the business done has been small, Iron 
is unchanged in Welsh makes, but Staffordshire makers are rather 
better off for orders. Tin is quiet, as also are spelter, lead, and tin 
plates, 

TaLttow.—Offcial market letter issued this evening :— 


Town tallow ..cccccccccsccccccoccescsoscvesssooses eeccoeeeeee woensooseenenes ° 
Fat by ditto 
Yellow Russian new 
Melton stuff 
Rough ditte 
Greaves 
Good dreg: 


METROPOLITAN CATTLE MARKET. 

Monpar, May 4.—The total imports ef foreign stock intv London 
last week amounted to 4,999 head. In the corresponding week iz 
1867, wo received 12,019; in 1866, 7,168; in 1865, 9,252; in 1864, 
7,807 ; in 1863, 6,101; in 1862, 1,537; and in 1861, 5,306 head. 

There was about an average supply of foreign stock here to-day in 
middling condition. The demand was far from active, at late rates, 
The arrivals of beasts fresh up from our own grazing districts, as well 
as from Ireland and Scotland, were only moderate. The general quality 
of the stock, however, was tolerably good. For most breeds there was 
a fair demand, at prices quite equal to list week. A few very superior 
Scots and crosses sold at 5s; but the general top figure was 4s 10d per 
8lbs. The show of sheep was seasonably extensive, and in excellent 

| condition. The inquiry for all breeds ruled steady, and previous rates 
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were well supported. The few prime woolled sheep on offer sold at 
5s 2d to 5s 4d. The highest price of shorn sheep was 4s 10d per 
8lbs. After to-day our quotations will refer to shorn sheep only. The 
sale for lambs was inactive, at from 6s 4d to 7s 4a per 8lbs. The 
supply was rather extensive. We have very little change to notice in 
the value of calves. Prices ranged from 4s to 5s per 8lbs. Pigs were 


tolerably firm in price; but the inquiry for them was far from active. 
SurrLizs on Bae. 





May 6, 1867. May 4, 1868, 
BOOS ..ccccccccccsccomocsccccvoesecscossccsoece ccs 4,920 3.470 
Sheep and laabs ...... -» 980,410 27,500 
Calves .....00000ee000 * eee 193 97 
PIGS wvccccrccccoccosccesseocece.co 0: coenessecesees: woes 460 260 





Tuorsvay, May 7.—We have a large supply of beasts, and trade is 
very dull. Consequently although we retain Monday’s quotatations for 
best qualities they are barely maintained throughout. There is a fair 
supply of sheep, and a moderate demand. Monday's prices are pretty 
readily obtained. Lamb trade is not brisk, but prices are not altered. 
Choice calves are still dear. Beasts at market, 770; sheep and lambs, 
10,730; calves, 350; pigs, 60. 


NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase. 











sad ed sdada 
Inferior beef ....ccccscssrevree 3 0 to 8 2] Inferior mutton ......000000 8 2t03 6 
Middling ditto ..eccccccresoes’ 3 4 3 8] Middling ditto ......ccc0008 8 8 44 
Prime large ditto ....e.ccoos 310 4 2 | Prime ditto rrscorcccsosrrrrrreee 4 4 8 € 6 
Prime small ditto .........++ - 4 4 4 6} Large pork....... oe 8 O@ 8 6B 
OAL crccvccccecccecsccevcsccecee oo 8 8 = & BL Small pork ncrcrccccrccscveee 8 6 € 8 
Lambs, 68 Od to 6s 6d. 
HOP MARKET. 


Boroves, Friday, May 8.—We have no especial feature to notice in the || 
hopmarket. Thedemand forall descriptions continues languid, but choice |; 


qualities are somewhat scarce, and the quotations are weil supported. 
Priees :—Mid and Fast Kents, 5/ 5s to 7 
to 6/ 6s; Sussex, 4/ 10s to 5/ 10s; Farnhamas, 7/ to°8/ 8s; and Yearlings, 
8/ 10s to 4/ 10s per cwt. 





POTATO MARKET, 
BorovuGu AND SprraLFizips, Friday, May 8.—The supplies of potatoes 
have been again extensive, and rather in excess of the demand, which 


has ruled dull at our quotations :—Regents, 130s to 160s; Flukes, 130s || 


to 170s ; Rocks, 90s to 120s; French and Belgian whites, 75s to 85s 
per ton. 


COAL MARKET. 
Fray, May 8.—The business of the market continued dull to-day, 


and the top price of house coals is now quoted 17s 6d per ton. Hartley's | 


steady at the last quotations:—Wallsend: Haswell 178 64d—Hetton 
17s 6d—Hartlepool 16s 3d-—East Hartlepool 17s—Original Hartlepool 


17s 6d—Tees 17s—Braddyll’s Hetton 16s—Kelloe 15s — Hawthorn | 


14s 3d—Hetton Lyons 14s 9d—South Hartlepool 15s—Eden Main 
15s 8d—Holywell Main 15s 3d—Wylam Moor 15s 3d—Brance 
Cannel 18s 6d. Ships at market, 43; sold, 24; gas contracts, &c., 6— 
80; unsold, 13; ships at sea, 20. 


LIVERPOOL MARKETS. 
WOOL. 


(720M OUR OWN CORRESPONDENT.) 

Friary, May 8.—The public sales of the miscellaneous descriptions of 
foreign wools, comprising about 12,000 bales, held here this week, have 
gone off well; a larger proportion than usual has been disposed of, and 
prices, in many cases, show some improvement on late rates. 











15s; Weald of Kents, 4/ 10s | 
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CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Fray, May 8.—Small attendance and business so extremely re- 


}| stricted that prices are purely nominal, but to effect sales 2d per cental 


on wheat and 6d per sack on flour must be conceded. Oats and oat- 
meal slow and unchanged. Barley, beans, and peas steady. Indian 
corn, though not active, brings 6d advance, Best mixed, 39s. 





WakEFIELD, Friday, May 8.—With fine weather and a dull flour 
trade, wheat sells slowly at 1s reduction. Barley and other articles 
unaltered. 


nn 


Che SGasette. 


Turspay, May 5. 


BANKRUPTS. 

H., E., and L. Abenheim, Red Lion square and Mitre court, mer- 
chants—W. Alsten, Glemsford, brewer—F. 5. Beeston, Stoke Newing- 
ton, clerk—S. K. Biggs, Holloway, schoolmistress—S. Cohen, Royal 
Mint street, glazier—M. Cooke, Acton street, organist—F. Dibbens, 
Ryde, boot dealer—C. Fielding, Stepney, builder—H. A. Gillbee, Barby, 
farmer—E. W. Holman, Fitzroy street, pianoforte manufacturer—H. W. 
Lobb, Sackville street, surgeon—D. M. Lyons, Jermyn street, commis- 
sion agent—W. Miller, Hackney road—H. Moore, Kennington road, 
assistant to a pawnbroker—W. Munday, Hackney, tailor—W. H. Palmer, 
Portland place and Polygraphic hall, prestidigitateur—I. E. Rouch, 
Stanstead, coal merchant—W. Shaw, Hanover street, bookkeeper—H. 
H. Smith, Crosby square, shipbroker—W. H. Smith, Crosby square, 
shipbroker—F, W. Stener, Vincent square, clerk to a builder—W. 
Tyler, Peckham, grocer—H. Vinson, Stratford—O. Wood, Bearstead, 
carpenter—W. Wake, Silverstone, publican—J. Ashford, Birmingham, 
stamper—T. Atkinson, Northallerton, builder—H. Barnsley, Cradley 
heath, Jew’s harp manufacturer—J. Bradbury, Everton, beerhouse 
keeper—W. Bryden, Liverpool, draper, and Half Morton, farmer—R. 
Caldicott, Bristol, innkeeper—F. Clatworthy, Exeter, licensed victualler 
—J. Cleminson, Hunslet-—W. Coward, Sheffield, table-knife grinder— 
T. W. Davies, Neath, schoolmaster—T. Davies, Tunstall, beerseller— 
W Douglas, Everton, grocer—P. Dumville, Manchester, licensed vic- 
tualler—J. B. Fielding, Liverpool, cotton dealer—J. Fletcher, Lepton, 
gardener—T. Gardner, Bitteswell, licensed victualler—W. Gibson, 
Bootle, warehouse owner—G. Griffiths, Swansea, labourer—S. Hallewell, 
Leicester, manager to a woolstapler—W. Hales, Tilbrook, innkeeper— 
J. Hardy and G. Horsfall, Rochdale, dyers—E. and W. Harris, Folke- 
stone, tailors—W. Holden, St Helen’s, manufacturing chemist—J. Hole, 
Shepton Mallett, coach builder—W. Holland, Hulme, grocer—R. Jewitt, 
Corbridge—S. and J. Johnson, Dudley, vice makers—J. Key, Birming- 
ham—W. D. Key, Lincoln, chemical manipulator—R. Lang, Tonyrefail, 
grocer—A. Maxwell, Birmingham, hair dresser—George Mell, Boston, 

lterer—V. Muggleton, Birmingham, hosier—Joseph Naylor, Leeds— 
+ Newton, Saddleworth and Oldham, insurance agent—M. Robinson, 
Bagshot, grocer—S. Robinson, Liverpool, boot dealer—R. W. P. Sadlier, 
Rainford, manufacturing chemist—T. Scanlon, Linkinhorne, innkeeper 
—F. Staley, Manchester—J. Sutcliffe, Huddersfield, assistant to a glass 
dealer—C. Taylor, Breewood, beerhouse keeper—T. ©. Thackwray, 
Bramhan, flax scutcher—J. Tiltman, Shoreham, mariner—P. Thomp- 
son, Towlow, innkeeper—E. Townend, Halifax, boiler coverer—M. 
Waitt, Stratford-upon-Avon, buicher—R,. Walton, Newcastle-upon-Tyne 








@Mctat Railway 






































Dividend per cent. Week |-— RECEIPTS 
—- ed a rn es Name of 2allway Passengers, — 
, ‘on! First ;secon uding. rals, 
oor walle 1866, 1867. Leet, parcels, &¢-| vattie, ke. 
és £ad #esd ad 18s £ ‘ t 4 
11,522 210 0 210 0 210 0 |Gelfast and Northorn Counties...\May 1) 952 1 5 | 1200 19 oY) 
667,5.0 16, 541 600 6086 600 y . 25) 481 0 0} 2163 9 0 
oes eee 210 0 210 0 210 : 7 pba = : 
97,837 34,312 260 200 } Oy 2 
2113001283 36967 | 3 5 0 | 212 6 a 0 [43187 0 0 
a om 310 © | 310 O | 810 O |Detroitand Milwaukee ... — .-|APT. Qleccerececescsscsselereenrensenres 
1,100,000 17,460 260 276 276 3} 1121 18 11 
one ove 215 0 | 210 0 | 215 0 aval, boaisdcostoahanneniet saileoetti 
6,451,957 25,923 326 215 0 210 0 en fon 
118,000 | 88 616 Ao aa ne 3lisso2 0 0 
se: 7 oes 2 4 0 210 . 210 0 oe cake Peninsula .. es ht eocecccosseeseseee| cocgesesoscccosees 
29,680,410 42,465 4 0 25 315 0 reat Northern... ose oe May cceece cece « 06 00 ccces 
3,826,294 1¢,888 ove eve eon jreat North of Scotiand... +» |Apr. 25) 1225 0 0/2210 0 0 
6,143,982 14,629 26560. 210 0 2 5 0 |GreatSouthern & Western (Irish,|May 1) 7843 16 5 | 4578 510 
49,861,775 36,155 010 0 012 6 015 0 |Great Western eee eee ees] 3/37529 0 0 40077 0 0 
eee eee 210 0 115 0 2 0 0 |Great Western of Canada oo |Apr. 24). seoee evcccveccenel eccoceues: esccocees 
$2,709,923 | 56351 | 376) 350/850 May 3)12920 9 0 {29512 0 0 
66444113} 410°0 | 3 76;|212 6| 876 3155450 9 0 [65772 
17,013, 4¢6 50,633 200 oot oes London, Brighton & Souta Coasi 216839 8 0 | 5814 0 O 
16,679,390 | 383,160 2650 117 6 212 6 |London and South-Western ction prackscamanehedes 
16,645 913 | 121,073 - - ” Apr. 26| 8934 @ 0 | 2072 0 0 
677| 17,748 |}300/])300/;]800 26} $83 0 0| 394 0 0 
roe ees 63,063 110 0 010 0 160 May 3) 5702 0 © 33721 60 
725,562 19,093 410 0 315 6 315 0 .|Apr. 19} 318 0 0) 1276 0 0 
5,653,364 |),256,308 .* ; oa ; 3y s a .|May : ceccovevcccvecess| eocscoreseocoooses 
$1,968,939 41,980 eee ee oe oe oe once 2 22.00 090 
aye? 14,197 16890 160 1 7 6 |Midland Gt Western (Irish) oe 1) 2682 & G | 3237 17 10 
1,389,873 31,588 215 0 210 0 220 0 |Monmouthshire .. — ws. 25, 414 0 O| 2373 0 0 
300 210 0 3 0 0 |North-Eastern—Berwick ... 
{ 2165 0 226 215 0 Do. York .. ove oo 
89,50,365.| 31,691/) 118 0 | 15 0 | 115 3 | Do,Leeds.. om we Rect no ads caede 
317 6 876 406 Do. Carlisle Pa 
460 312 6 426 Do. Stockton and Darlin, 
3,046,354 | 276,941 215 0 215 0 3 0 0 |Sortn London ee ° 8] .cocesee oo ove oe oe ‘ 
695,245 | 28117 | 200] 110 0 115 0 b. Walsenaeoisowenishiamaecremeaces eeee ‘ 
20,047,849 | 154,963 | 110 0)100/]200 2518189 0 0 | 5926 9 0 | 24115 
2,921,596 26,440 116 6 012 6 110 0 3) 3186 1 5/1235 1 8| 4420 3 
1,765,881 | 28,030 : ° . ‘ ° : $¥% ¢ Apr. » ppeeeeremnaeocomemnrecconm cans . 
"506.335 | 19,288 fo ab pe 24 138 0 0| 323 C 0} 461 0 
1,888,057 | 17,377 | ©10 © | Olw 0 a 24, 573 9 O| 638 @ 0} 1211 0 
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—J. Waring, Dewsbury, cooper—J. Wheal, Gloucester—T. S. Wilson, | 
Leeds, horse slaughterer—W. J. Willis, Totnes, butcher—T. Woodhouse, | 
Norwich, spring maker—D. T. Wordsley, Kingswinford, engine fitter. 


GAZETTE OF LAST N1GH1. 
BANKRUPTS. 

W. A. Cogar, Gosport, bootmaker—M. Vaughan, Saint John’s wood, 
widow—T. Clarke, Greenwich, licensed victualler—T. Tasker, New- 
gate market, meat salesman—H. Bustin, Edgware road, dairyman—M. 
A. Fulkes, Bryanstone square, widow—M. Levy, Whitechapel, butcher— 
J. H. Squire, Victoria Park road, clerk—J. Sparks, Soho, bootmaker— 
J. Jaques, jun., Woolwich, labourer—H, Webb, Great Sampford, veteri- 
nary-surgeon—G, Ward, Oxford street, dentist—J. J. Wells, Brunswick 
square, lodginghouse keeper—C. W. Spark, Peterborough, coal mer- 
chant—E. Haigh, City road, bookbinder—P. C. Smith, New Wimbledon 
—H. Thompson, Poplar, master mariner—G. Cruikshank, juz., Burton 
crescent, artist—B. C. Willis, Portland place, gentleman—G. Newman, 
Thornton Heath, traveller—C. S. Kelly, Brompton road, gilder— | 
G. Phillips, Walmer, baker—E. J. Allen, Greenwich, pilot—J. Rogers, 
Middlesex Hospital, tailur—C. Cheshire, Rugely, baker—H. Stevens, 
Bilston, licensed victualler—T. Stalworth, Worcester, licensed victualler 
—J. Scott, Birmingham, architect—P. Hill, Smethwick, draper— 
W. Ticklepenny, Binbrook, joiner—I. Chambers, Liverpool, licensed | 
victualler —L. Golluber, Liverpool, outfitter—W. Allenby, Chester, com- | 
mission agent—H. Hilditch, Conway, grocer—A. Blackwell, Liverpool, | 
restaurant keeper—W. Burtinshaw, joiner, Preston—W. J. Allkin, Man- 
chester, hat manufacturer—T. Roberts, Preston, butcher—W. Newton, 
Manchester, pawnbroker—J. Broadie, Manchester, silk manufacturer— | 
R. A. Jervis, Manchester, commission agent—M. Clengh, Gateshead, 
mason—J. Proud, Bishop Auckland, miller—W. Newey, Birmingham, 
brass caster—B. Parsons, Ashton road, gun barrel welder—R. Walls, 
Holbeck, butcher—W. Ward, Leeds, shoemaker—H. Davis, Gloucester, ! 
bricklayer—T. Overton, Whitchurch, farmer—W. Guest, Staincross, | 
stoker—William Jackson, Mexbrough, beerhouse keeper—Thomas | 
Ball, Cardiff, engine driver—George Prangley, Warminster, butcher— | 
T. Shackley, Dalton-in-Furness, blacksmith—W. H. Wills, Hampreston, | 
bricklayer—B, Wakefield, Hastings, cabinet maker—J. E. Butler, 
Attleborough, saddler—G. Stephens, Portsea, pensioner—E. Jones, | 
Mydrim, butter merchant—E. Whittingham, Bridgend, painter—H. | 
Ratcliff, Birkenhead, painter—W. Burland, Pontnewynydd, innkeeper 
—R. Robinson, Manchester, provision dealer—W. Clarkson, Redcar, 
butcher—J. Frank, Stockton, tailor—N. Olive, Truro, carpenter—W. 
Hellyar, Truro, painter— Mary Noble, Truro, widow—M. V. W. Burge, 
Rochester, hair cutter—S. Catrell, Warrington, moulder—W. Hawkins, 
Bristol, licensed victualler—J. Gummer, Bedminster—W. J. Nicks, 
Cardiff, wheelwright—W. Speed, Newark-upon-Trent, shoemaker—B. 
Moore, Bingley, ironfounder—E. Golding, Norwich, tobacconist—E. 
Rogers, Lianfyllin, draper—J. Wood, Cleckheaton, flannel manufacturer 
—G. Brown, Halifax, cabinet maker—F. Calvert, Halifax, plumber— 
W. Richardson, Leeds, plamber—B. Stratford, High Wycombe, saw mill 
worker—E. Williams, Wardron, farmer—J. Stephenson, Northallerton, 
flour dealer—C. Plumb, Cambridge, painter—B. Mechan, Bath, book- 
seller—W.1 Hollier, Sharnford, buicher—W. Cullwick, Wellington—J. 
Cotes, Derby, painter—W. Mead, Swadicombe, blacksmith—H. Giles, 


Hertford. 
SCOTCH SEQUESTRATIONS. 
W. Lennox, Glasgow, grocer—D. McDonald, Coatbridge, spirit mer- 
chant—D. M'‘Gregor, Oban, innkeeper—J. Yuill, Glasgow, baker—J. 
Dick, Hamilton, innkeeper—T. Maxwell, Wick, grocer. 
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BHides—0x 4 Cow,prib s d s 4 | Seeds— sda s 4) Kremro—p a a 
COMMERCIAL TIMES. B. A. and M, Vid. dry 0o¢ 0 . : S . 8 to 101b meee 6 e ° : : Cf Imr 
Doé R. Itd 0 5§ 0 12 to 14 Ib Yoaves 0 ; 
Weekly Price Current. ae 0 ee 0 ot : * > ere, 08.4 24 Ib... 47 : o 0 = 
Ot ao? aii 5 
2 The prices in the following list are Diplo’ Maatities al af 67 0 2 0 Wet rushed a 3 ; ; i 
carefully revised every Fridey afternoon | Rio, dry Rio Grande... 0 6 0 9 0 6 0 0 40 0 Ti 
by an eminent house in each department. West cost hides ..... . , ‘ ; e ? 7 . 0 34 0 q sober 
ape, Salted .......ser00+++ 6 
Aaneaien.. IR . 0 83 0 © 0 0} For export, free on boasd . 
LONDON, Frmar Eventna, New York...... 0 4 : te : = . Turkey loaves, lto4lb. 0 0 6 0 
Ashes—inty free sads4a4 Bast India... 0 5 6 Ib loaves 39 0 00 
pg Aa pewt 00 0 0 Kips, Russia...... 0 8 0 10} 0 33 0 101b do 0 00 : — 
Montreal ...........-.-. 38 6 © 0 | 8. America Horse,p 56 li 6 aosd 0 00 Bet 
First sort Pearl, U.S... 0 0 0 0 0 = : o 00 H pient: 
Montreal ................ 94 6 35 0 20 910 Sana . =n | 
Cocoa—duty 14 per Ib 26 70 Cc 1 0 27 0 | WestI: 
W. L—Trinidad.per cwt 48 0 98 0 17 410 | oyina Teatlos 19 6 31 0 aS et }} Mearit 
GremadA cereccereeereeeeee 45 ° ° ; ; ; Taysaam... 18 6 2% 6 Boag 
Canton........+ eve 14 6 22 0 0 
0 58 0 Raws—White Novi . 00 00 0 ; 
coressesesvenerersers 46 0 50 0 1016 Fossombrone ....-0000+ 9 0 ; : 00 | —_ 
Coffee—duty 84 per Ib 146143 wo wococcccree O 0 me } 
Jamaica, good middling to English Batts 16 4142 0 Milan ... cesses 40 0 42 0 00 | a 
fine............... per cwt 81 0105 0 de 2 816 27 ° Belgian refined, f 0.b. at Antwerp “}} Cuba 
fine ordinary to mid...... 60 0 8@ 0 | Foreign Butts16 25 1 1§ 110 0 50 0 | and 3 Kilo loaves ..... 34 6 35 6 ¥ nes 
Mocha, ungarbled............70 0 85 0 do 2% 68011 20 0 50 © | Crashed, 1 vrvcsrseerneneee 82 0 0 © WP. 
good tofine......-.. wee 9 0135 0 Calf Skins......28 385 110 2 6 : . : Tallow—Duty tree Beetro 
Ceylon, netive, fine ord. oS 24: 8s oa8 Zoun Teliom..porewt "0 ® 0” Wi tote 
ANd DON «4. sacoeeoeeee 53 0 65 0 13 11 © ) wdt Petersburg, let ¥C...43 29 43 8 ; 
wood ortinry -.-.. 49 0 51 0 Laos eas Tar—Stockholm, pr bri. 16 0 iT 0 Grand 
Archangel ........00+ 0. 15 6 0 0 — 
ordinary ... 0 Horse Hides, lish... 1 0 1 8 Do, 24-28 ...42 0 46 0 : 
— vumetees? = : do miten Basie 6 0 18 0 Bevrias—Short reel...... 46 0 48 0 ee enveilin 1 
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large box............... 38 0 42 0 Limerick enane ttm 2a ve Iwto fine yellow.9/7210/% 34 6 37 0 8. Dwn ewes & wthrs 15 is 10 1 0 
pe Ra guilty... 38 0 27 0 Friesland fresh eol26 0 © 0 lw to fine brown...8/4977 30 @ 384 © Leicester do... 15 0 15 10 Ae 
Valencia .......00..-00: 22 0 26 0 American new........ 6 0 0 0 Sorte—Clothing, pickick 17 10 18 0 i 
Lisbon & St Ubes, § ch 9 0 21 0 TOTBCY  ceverencseeeeeseedOO 0118 0 whtell S12 389 0 42 6 PHIMe ..--s0000-se000008 16 0 1620 MG 
evmesensperbox 8 0 9 6 eer Se on aaeereeae 8 9 G8 :6 CHOICE ..-reeererrrennes oeue : 
am aaigpeencney ve, low brown pas ef 
‘Messina.........per case 20 0 23 0 Hams—York ........... 76 0 82 0 YOLOW cevveceeee- HOT 29 6 BB 6 Combing—Wethr mat 18 (0 18 10 t: 
Bareelona nuts...perbag 31 0 $1 6 WIT csccscosesssnnmnces' 6 DSS © TOGZOTY oeneneveererereees/ 2 0 98 6 PIEKIOGK ...sccccereeree 14 10 15 20 ; 
Spanish nuts.........pbr 0 0 0 0 Lard—Waterford & Li- Siam and China, low to COMMON .....e000000e. 12 0 18 0 a 
Brasil BUtS.....000-sc0s00e 82 6 85 OC merick bladder......72 0 0 0 good white...10/6&113 38 © 89 6 aw sees 18 0 38.10 A 
ene ae 40 0 Cork and Belfast ©0000 low to fine yellow and matching... 14 10 165 20 m: 
— ree £€s £8 Firkin and keg Irish. 0 0 0 0 BICY cveseveeee-s THING 34 0 87 6 Super @ ..12 0 BO ty 
Riga K xy _ gets 00 0¢ &Canadian 0 @ 0 0 DIOWN ...-2e00-+00- 8/89/77 29 0 83 6 CoLomiaL— sae @ a 
— WF ee ee Cask do do 0000 Manilla, clayed,common to Austral.-Fleece@lamb 1 1 2 0 ae 
&t 5 53 0 5 0 Pork—Amer.&Can.p.b 90 0 © 0 BOO cevesseeereevereesT U1 6 32 6 Scoured, &C..,....00. 1 2 8.8 i 
= 9-head... 0 4 0 Beef—Amer.éCan.p.te 98 0112 0 MUBCOVERO ...cccseceeeees8/ 28 0 29 6 Unwashed ........... 0 6 9010 bs 
Egyptian,govt dressed... © 0 0 0 Cheese—Edam............55 © 58 0 Java— Locks and a 0 6 4 is 
— nativeditto.. 0 0 0 ¢ NNN a cttccssccce: 0 52 0 low to good white ...11/3 39 0 40 0 Shipe and oe Oe, Ok ee Ka 
y ee © 22 0 low to fine yellow and ¥.PhilipFlieecef@lamb 1 2 2.2 ey 
oem , clean, paring 2f'30 ° : anna ™ 0 6 0 a OS ae % 6 88 0 comedy ama ; : : 4 is) 
eee eeeccesececoscecs Vana, 10. nw seereeccccee AY 
Nali-ClOAN......cecereeovees o 08 Carolina ........ percwt 0 0 0 0 18 ..ccsssecsnssereseceneeeld/ 43 0 43 6 Locks and pieces .. 010 1 6 q 
Riga, Rhine.....0.--<sere 48 0 0 0 Bengal, white ..........11 6 18 0 floretie, Nos.152% 18.114 39 6 41 ¢ B.Austri-Fleeceflamb 1 : 1 8 Z 
Matill......cccorerssseerseeee 49 0 51 0 — CMFOvenrereee 9 0 TL O yellow, 1214106 87 0 88 6 Booured, Bo... 1 2 1 8 
East indian Suna......... 15 @ 21 0 MAArAS ..ccccecersveveeeveee 10 6 12 6 = Wall.— 3 6 87:0 Tmwashed ..serve 0 Gf 1 O ‘ 
China: grAss....creeeee © 0 0 0 Arracan, Rangoon, &.. 11 @ 18 6 brown 7h 9.97 33 6 84.6 and pieces ...0 9 1.1 
TORO cerrererrercoecseererssencs . = . » ava sia ominoae ll 0 22 0 ee ey Se jamb ; 12 . 
deneupbivoemmnes per white... 34 6 8s 0 wocmnes (2 18. ud 
COTENZE ..crrcrerssceeeee 6 O 6 SE Pearl......0--0-.-percwt 17 9 20 0 low to fine brewn...8/29/7 29 0 84 0 Unwashed .....00. 6 6 1.0 
Ooir—Yarn, geod & fine 35 0 60 © Pernam, Paraiba, Locks and w- 10 258 
OTd. to TAIT s.nccccseoeeees 2 10 88 © Bengal............percwt 19 6 20 6 low to good white.106 35 0 38 0 Cape G. Hope-+Figece 
DTC c.rccccccverecssecerseee 2 0 36 @| BombayandMadras...15 6 18 9 YElOW nceveveneees/TAIE 38 6 35 0 and awd veneer 0 10$ 1 7 
TOPO rccrrccsersencersereees 29 6 30 10 Fefined ....-00. 22 6 28 6 jow to fine 29 6 33 6 BSooured, &C.....0080 01l 1 § 
PAE 0. veverenevervesnerees BO O 31 0 | gITRATE OF SODA eevee 1S 0 18 6 | Beetroot — 0 0 0 0 UDWASHEC ornrererre 8 6 UY Q 
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STATEMENT 


i Cf Imports, Exports, and Home Consumption of the following articles inthe 
; 18 weeas ending May 2, 1868, showing the Stock on May 2, compered with 
the corresponding period of 1867. 

FOR THE PORT OFLUNDON, 


| ge Ofthose articlesdutyfree, the deliveries for Exportationare included under 

























































































| ghehead Home Consumption. 

q EAST AND WEST INDIAN PRODUCE, &e. 

SUGAR. 

. Imported Exported. Home Consamp. Sock. 
———_—_ — — — 

1867 1868 1867 1868 1867 1868 

tens tons tons tons tons tons 

504 602 | 30594} 32537 | 14940} 13574 

67 508 3094 6861 5920 2462 

46 74 3133 1213 1542 381 

t eee 8 2820 2731 10018 2235 

i. 617 1192 | 39641 | 43342 31720) 18652 

] 298 | 1950| 6153 | 7823) 99559 | 27518 

471 918 9394 $452 7209 4257 
197 127 213 1341 646 1902 678 
1247 153 14 111 8038 785 3267 1699 
9121 8364 26 ose 7141 $:81 2737 2322 
i 936 3192 27047 21187 43674 | 4 36472 
1553 | 4984 | eeess | 64529 | 75304! soia4 
MOLASSES. 

Imported. {| Exported. |Home Consump. Stock. 

, _ CF FO  - - > ee eee | ee +e 
1867 1868 1867 | 1868 1867 18868 1867 1868 
oy tons tons tons tons tons tons tons tons 
| Westind 1004 1897 176 390 734 1088 693 993 
} Foreign... 459| @9¢| 37 | 1} 215) 318 702) 778 

OY] oral...) 14cs| 2501 | 213| set} 919 | 1406 | 1395 | 1766 

NE hee ie Se eT OP ly ne ee 
} RUM. . 

fq Exportedand | 
Imported. \delivered to Vat.) Home Consamp. | Stock. 

8 gals vals gals gals | gals | gale cals 
} Weat India..' 9 1022895 641385 | 660105 | 748665 ; 434905 ' 1532745 1728090 
'} East India...) 71865 | 70605 . 653380 { 46755 27000 , 16650 188240 32810 
, coves} 18225 | 18945 44019 84150 18900 | 22725 205245 
° | |  Bxported. | 
Vatted ......, 616950 560205 462375 , 474930 | 41535} 51615} 463255 212965 





Total .../1653300 1672650 1228650 1265940 | 836100 | 20€8170 
COCOA—cwts. 


125895 | 2359485 208170 
i. Milly 23770 «=«988 Ss Bhi , 13805 | 17804 , 15327 | 23947 



















































Foreign......| 7025 | 3253} 1632| 1767 | 3606) 3062 | 13641 | i666 
i en ' ee ee ee 
Total...) 30142 | 26023.| 3630 5181! 17311 | 20866 | 28968 | a5018 
see 8 Se ae 
____GOFFEE—Tons. es ; 5 
Went India. 906, 585, iat oO, 140; 68, 21, 546 
Coylon......., 7998 | 129818) 6901 | 7351| 4242 | 4584) 6916 | 10915 
991} 1532 866| 1888) 971; 998| 1209] 1876 
| wet 188 92 49 42 738 | 106 145 96 
H Brasil.........| 2009 2660 1541 1977 824 612 1291 2002 
| OtherForgn| 531 403 420 245) 595 515 | 789 | 677 
}] Tote...) 12067! 18090! 921 | 11013 | 6350 ' 6908 10641) 16112 
] tons | tons [| tons | tons | tons | tons | tone | tous 
} RICE eso | 906 f 18219]... ee | 16722 | 19137 | 14044) 16659 
a PEPPER. 
; tons | tons | tons | tong | tons | tons | tons | tons 
q | no Saaen 281 20-1. saw | on 166 269 46e 426 
Wl a i em we 2289| 1686 | 3834} 2136 
i | pk r ij kes | pkes | pkgs 
hwurueas.| “Se | S| Se | PES) PE) P| Pofie | Pisn 
a Se le | Sl | ee 
i Gas. Lia. 4515} 4913) 4. Br 2685} 2948} 2651) 2696 
‘ ON; 3179} seaz7| an 9991; 4562} 2700} 3668 
§ ee ee “Sage | base. 
‘ bags | bags 
| EEE ee 








i 


i, RAW MATERIALS, DYESTUFFS, &c. 
serons seroRns 


serons, serons | serons | serons 








| [feemnenan| aes | er | w | we | mit] ssor| ees} 9456 
ES | ES | ee | ae - d — 
chests | chests | chests | chests | chests| chests chests | chests 
FLAC DYE...; 1453 1581 ove | oe 2065 2214 4378 2835 
i a eee ee ee eee eee ee 

ie tons | tone | toms | tome | toms | tons | toms | tons 
f] LOEWOOD| 3870 1568 eee owe | 5054 2627 2037 106. 

_ fj FUSTIC...... 421 1182 aoe «oe 560 1073 209 41 

INDIGO. 














serons ' serons: 


ones | 10047 | 


SALTPETRE. 
= tons tons tons tons tons tons toms 
+ 247 | ws | ws 4542.) 4033 | 9212) 6443 
Y qunwew | att — ee ee 
¢ 
i 609 | we os 2254 | 4017 | 355 11 
COTTON. 
bales 6 Dales pales bales Da.ce Jalen bales 
Wel ae cond Cae Oye ete 
1097 | ne oe 106 | 1098 304 | = 10) 
68084 | oes ow 59531 | 113190 iy 45918 
fs dona 1300446 | 207142 | 216158 .| 716740 |1018530 | 823070 | 526280 


| 


207149 | 216158 | 776445 |1128007 | se7973 | s72248 





Total .....,|1242676 |1369653 
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RAILWAY CALLS FOR MAY. mit 


Amonnt per share. 











ee 
Due Al Number 
Date. Paid. Call. of Shares. Amount, 
£ £sd £ 
Great nee 5 per Cent. Debenture 
GUE : snr tientessiesceschpsecbbcodegectocebuacene 1... 30 .. 20 00.., not known 
—_ a, & South Cyast, N 
ordinary, 1868, iss. at 45..............00< 6... 80 ...15 00... a 3 
Metropolitan District, Debenture stock, Jat 
ae songsopens cnanvecdeconcesquevescesves 1... 80 ...20 04... 500,000 ... 100,000 | 
\ Ssue ..... - 35 .. 20 086... , oe 880, 
Netherlands—India................... ee «eel 00florins... were aco cay 
OO Be hae cicbi ti crchasaesosnnsnnspinbacnestcccues pebevousenspieoaneses 212,310 








EPITOME OF RAILWAY NEWS. 


‘Trarric Recetprs.—The traffic receipts of railways in the United 
Kingdon amounted, for the week ending April 25, on 13,226 miles, | 
to 722,382/, and for the corresponding week of last year, om 12,913 | 
miles, to 728,9524 showing an increase of 313 miles and a decrease of | 
6,570. The gross receipts on the 14 principal railways amounted, in the 
aggregate, on 9,566 miles, to 601,114/ and for the corresponding week 
of 1867, on 9,306 miles, to 606,694/, showing an increase of 260 miles 
and a decrease of 5,580/ The total receipts of the week show a decrease | 
of 15,0114 as compared with those of the preceding week, ending the | 
18th of April. |] 








RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, May 4.—In the share market to-day railway stocks opened 
with dullness, which continued to the close; but after regular hours 
there was a partial rally. The changes recorded were :—An advance of 

in London and Brighton, } each in London and Chatham and South- 

lastern, and a further } in Great Eastern ; a fall of 1 each in Midland 
(Birmingham and Derby) and Great Northern A, and a further 4 each 
in Caledonian and Midland. In colonial, a rise of 1 in Madras (4} per 
cent.) In mines, East Carn Brea were } lower, Grambler and St 
Aubyn “Gwennap” 2, Great Wheal Vor 4, Don Pedro }, and St John 
del Rey $, Pestarena United Gold were 4 better, Vancouver Coal 1, and 
Rossa-Grande a further 1-16. 


Tuxspay, May 5.—In the share market to-day railway stocks opened 
with weakness, but improved towards the afternoon. The only changes 
officially recorded were :—A rise of }in Metropolitan and 4 in ditto (exten- | 
sion), and a further fall of } in Midland. In colonial and foreign, East | 
Indian were $ better, and Great Western of Canada and Lombardo- | 
Venetian 4 each. Oude and Rohilcund were 1 lower, and Central Argen- | | 
tine 4; Atlantic and Great Western (consolidated mortgage) relapsed |; 
t n mines, Chontales Gold showed an advance of $ and Lusitanian 1’ ! 

rontina and Bolivia Gold a fall of 1-16, Yudanamutana of South | 
Australia 4, Don Pedro a further 4, and Pestarena United Gold and 
Rossa Grande a relapse of $ and 1-16 respectively. In banka, Bank of | 
Otago and Union of London improved 1 each, Standard of British South | 
Africa and London and Brazilian 4 each, London Joint Stock 14, and | 
London and Westminster a further 3. In miscellaneous, Electric and 
International Telegraph were 1 lower, ditto (new), London Financial, | 
and Ocean Marine $ each, and Hudson’s Bay and International Financial | 
# each. North British and Mercantile Insurance were ¢ better. 

Wepnespary, May 6.—In the share market to-day railway stocks were 
dull, the closing quotations showing an average fall of }. The changes | i 
recorded were :—A decline of im in Great Northern, ditto (A), and 
Shropshire Union, } in Great Western, and } each in Lancashire and 
Yorkshire, London and Brighton, London and Chatham, and London 
and North-Western ; a relapse of } in Metropolitan, and an advanee of 1 
in ditto (District). In colonial, Great Western of Canada improved a | 
further }. In foreign, Great Luxembourg were } better, Recife and San | 
Francisco } lower, Atlantic and Great Western, New York section, and 
ditto Pennsylvania (lst and 2nd mortgages) 3 and 2} each, and ditto , 
(Consolidated Mortgage) a further 3. 
a rise of 4, Great Wheal Vor a fall of 4, Don Pedro a further }; and 
Lusitanian a relapse of 4. In banks, London and Westminster and 
ditto (Scrip) further advanced $ each. In miscellaneous, -Ameri-+ | 
can Tel ) 

(| 


In mines, East Caradon showed 


Anglo 

egraph are 4 better, Berlin Waterworks (New) 3, New Quebrada 

and New Zealand Loan and Mercantile A y ¢ each, Peninsular and 

Oriental Steam and Reuver’s Telegram 1 each, and Hudson's Bay a fur+ 
ther 4; City of Moseow Gas are 4 lower. 
THurspay, May 7.—In the share market to-day there wae but little | 
activity. Railway stocks at the commencement showed no material | 

don from the last official quotations of yesterday, but closed with 
dulness. Caledonian opened at 754 to 76, touched 76}, and sinally 
closed st 753, Great Easterm declined }, London and Brighton 
London and North-Western a further } each ; and Staines, Wokingham, | 
and Woking advanced }. In the other deseriptions the changes recorded | 

were:—In colonial, a rise of 4 each in Hastern Great Indian 

Peninsula, and Madras. In Albion and Union of London ad- 
vanced 1 each, and English Bank of Rio }, tn miscellaneous, Crystal || 
Palace (preference) showed an improvement of 1, London General | 


Omnibus Company 1-16, and Anglo-American Tele: i 
East India Irrigation and Canal and Viceroy of Egypt's 
each, and United Kingdom Telegraph Company . 
Fray, May 8.--Tho railway market was dull, and several of the (| 
principal stocks declined } to } per cent. Caledonian, 75] to 76; Mid- 
land, 107 to 1073; Great Eastern, 33§ to 333; Brighton, 53} to 535; 
Metropolitan, 1a to 1124; London, Chatham, and Dover, 18} to 139. | 
No alteration apparent in foreign securities with the exception of a rise | 
of 4 per cent. in Mexican and the Orel Vitebsk Railway Loan. 


oan a fall 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Cambrian .....0--seceseeeee- 
Cork and OD eve. 


Cornw: os 
Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc 
East Londor, Scrip Certificate... 
Glasgow and South-Western . 
Great Fastern, Ordinar~ Stock.. 

Do. East Anglian Stock......... 
Great North of Scotland 


Great Southern & Western @ 
Great Wi riginal.... 

Do, Stour Valley guar. Stk 

Do. South Wales......... 

Do. West Midland—Oxford 

Do. do. Newport ....+++++ 
Lancashire and Yorkshire... 
London, Brighton & South Coast 
London, Chatham, and Dover... 

Do Metropolitan Ex, A ...se». 
London and North-Weste: 


Do, 
Midland... 
Po. Birmi 


North British ....... 

Do. Edirb., Perth, 
100 |North Eastern—Berwick eo. 

Do. G. N. E. Purchase 
Do. Leeds... 
Do. York 
Do. Carlisle 
Do. Stockton and Darlington. 
Do, 1860 and 1861 


Svath Eastern .... 
Staines, Wokingham, & Woking 
= Vale 


C.. 
Waterford and aay « 
West Cormwall ccccreccrcsersereseee 


PREFERENCE SHARES. 


640} 6}/ 63/Cork and Bandon 54 per cent....| -++ 
Stoc«|100 |100 | Dundee, ye & cone. June. 


aa 
SE 
Z 
aly 
8 


nion 4 p c guar,| «+--+ 
ae 5 per ct Ext. 1846) --.... 
| Log 

107 

97 

| 106 


Neate 


2 
Q 


seecee 


guaran ovecee 
—— Btock ...| rove 
gun Speed om 
cent 


eeeceecceceecesces| Settee 


SPPPSPPPPR FS 
<i 
uit 


on 
_ 


Se 
Fa 
3 


Seeecececcencosceeses| SetTe® 


eeecee 
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THE ECONOMIST. 
Che Economist’s Ratlwap and Mining Pore List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Name of Compary. 


Amouat 
of Shares, 


London & 8.-Western, 7 per cen: 
Manch., Shef., and ens 
Screen 
r cent. . 
leemable 6 per cent ... 
Mitiand Cons, 6 per cent Stock 
Do. Con. Bristol & Birm. 6 pc 
Do, 44 per cent pref. Stock ... 
Do. Leices. & Hitch. 4 p c Stk 
North British ... secscsssse 
Do. No, 2, 5 per cent .....00008 
Do, Edin., Perth, & Dun. 4 pc 
N.E.—Consolidated pref. 4 pr ct 
Do, 44 per cent. redeemable ... 
Do. Berwk., G.N.E. 4 p c pref. 


North Staffordshire.......ccccccresss 
Scottish N. E. 3} pr ct pref. Stck 
Do. Aberdeen guar. 6 percent 
Do. 7 per cent pref. Stock ...... 
South Devon Annuities 10s ...... 
Do. Tavistock Annuities, 10s.. 
Do. Fixed 44 per cent. ... 
d|Sth-East.—(Readng Ann. li 
Do, 44 per cent ... 








Woterford and Kilkenn 


LINES LEASED 
AT FIXED RENTALS. 

Birkenhead ... 

Do. 4} per ce’ 
Buckinghamshire 
Chester and Holyhead . 

Do. 54 per cent 

Do. 5 per cent ....... 
Clydesdale Junction 
a Lincolnshire, gua. 6 p 
Gloucester and Dean Forest...... 


Do. E. U., Harwich 4 pe sharee 
Do. Woedbridge Ext. 4pr cent 
G. Western, W. Midland, Hereforo 
Hull and Selby ercecceecses: . 
|Lancaster and Carlisle 
London and Blackwall ... 
London and Chatham 44 pr cent 
London and Greenwich............ 
Do. Preference........0++» 
London, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 
6 
54|/Manchester, Buxton, & Matlock 
Midland Bradford ........c.cs+000» 
Northern and Eastern, 5 pr cent 
De. 6 CONE vvccccroccreeseces: eee 
North-Western A perp pref 5 pc 
Notting. &Granth. Riwy. & Cnal. 
Preston and WTC ces.sesvesseeees 
Royston, Hitchin, and Siepreti 











South Yorkshire and River Dun 
Do 4 per cent guaranteed..,.., 
Do 5 per cent guaranteed . 

Vale of Neath ........00+. 


Wimbledon and Croydon..........| « 
DEBENTURE STOCKS, 


Gt. Wstn—W. Mid.—Oxf. 44 pe 
Lancashire and Yorkshire. 
London, Brighton &c. .... 
Lendon and North-Western. 
London and South-Western. 


seeceeesores 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. — — 

Shares evecescoeces: 


- Town and Desk 6p oan. 
merara, 7 pr. ct. perpet. 
Eastern Bengal, guar. 5 pr cen! 
East Indian 


p ct debentures, 1869-7 
per cent. do,, 1870-71., 


Homelna| 


Great Sth. of India guar. ” 
100 100 | De guaranteed 44 per cent .. 


eeeeee 


Do, a Hull & Selby Pure.) --- 


Gt Eastern, Newm. &c. 5 pr cent] «+--+ 


PCT CONE .....ccrereesseceeess oon 


[May 9, 18R8. 


Name of Company, 


ene 
69700 20) "204 Great Western of Canada. Share: 
Btock/100 100 | Do. 6 per cent Bonds 1873 ,, 
Do. 5§ per cent. 1877-8 .....0000 
Madras guaranteed 5 per cent... 
Do. 4§ per — ° 
Do. 4} per cen’ 
N.Rail.of Onnada.6 pe. tst pf Bds 
Oude and Rohilkand, guar. 5p 
Scinde guaranteed 5 per cent ,.,.! 


Do. Punjaub do . 
Do. Indus Steam Flotilla . 


FOREIGN. 

Antwerp and Rotterdam .....000. 
Bahia and San Francieco, Lim,., 

guaranteed 7 per cent 
Belgian Eastern Junction. 
B.Ayres,G.Southern. g7 p 
Central Argentine, guar. 
Dutch Rhenish 


ox 


SSSSssseSsssaSSSstsa 85 
SSassssasSssessa 


Do. 54 per cent Preference woe 
San Paulo, Limited, guar. 7 p 
8. Austrian & Lombardo-Venetn 

Do. Obligation 


83|West Flanders... 
19 | Do, 5$ per cent. Pre 
20 |Western and N.-W. ot France. 


BRITISH MINES 

DE |CHiverton .....0.cescesesees 
83j/|Clifford Amalgamated eoeee 
1 |Devon Gt Consols ee 
* East Bassett (Illogan) 

East Caradon ... 

8}/East Carn Brea . 

3§|East Grenville 
69s/East Lovell 
124/East Wheal Russell (Tavis:ock) 
72 |Grambler& St Aubyn(Gwennap’ 

4 [Great Laxey, Limited «-s+ss.coves 

ie Great South Tolgus ....ccsssssees 
40 |Great Wheal Vor (Helston)...... 
109 |Grenville .....e.ccses 
170a|Herod’s-Foot .... 
110s}Hingston Downs.... 

- Margaret (Uny Lelant) 

44|Marke Valley . 

592 |New Seton... 


SSa28S338 


206s|Providence (Uny Lelant) . 
14|Seuth Caradon (St one 


14) West Bassett (Iilogan) . 
19 |West Caradon (Liskeard). 


8 \Wheal Mary Aan (Menhe ot). 
584) Wheal Seton.......ccrreeees eve 


7 pepe eapes 
1 |Capula Silver .recs.ceccesresseseses 
5 Chontales Goid&Silver Minin 


QP East del ROy....corcscecresssoeeseesees 
Fortuna 


pt Suv comm Sermo SxS vo 


SB-SaB8aunwrnce 


_ 
Orr eo 


Yerke Peninsula, Limited .....- 
Yudanematana of 8, Australia * 


a 


Yeor Beh Se~S Ele ZS- S252 


ay 


4FE, FEF £37 


2 SES CREESUESSSES, SEEEO! . 


| SofifEaEferity © 


Fite: . 


2 


Tit 2 oe =| 


o 


§ 
o 





8], 25252. 


. 


F EEE FE 
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3 fh May 9, 1868.] 
—PITHE COLONIAL BANK OF 


AUSTRALASIA. 
Tas seeporeted by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £437,500; reservefun4, 


Head office—Melbourne, Victoria. 
London office—10a New Broad street, E.C. 
Ayerander Tod, Bea. | Andrew H, Knight, Esq 
\ Ww n 5 
’ Pilcher Gibbs, Esq. 
Maxackr—James A. Douglas. 

brarch is prepared to transact all banking 
~~ sonnsetea with the Australian Colonies. 
ters of credit granted or bills purchased or sent for 

F collection on terms which may be learned at the office, 

New Broad street. 


HE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £4,050,000; paid-up £2,025,000). 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
| dria, and Agencies at Larnaca (Cyprus), Paris, 

}| and London, 

| The London Agercy receives money on deposit for 

7} fixed periods at rates to be agreed upon. It grants 
eredits on Constantinople, Smyrna, Beyrout, Salonica, 
i Alexandria, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia-~ 

Fi ton of all Turkish Government Securities and the col- 
ection of the coupons. 

Wi The Lonaon Agency will also execute orders through 
}} the Branches of the Imperial Ottoman Bank at Salonica, 
Yieym, and Alexandria, for the purchase of produce, 

Cotton, Wool, Silk, Madder roots, Valonea, 
}| Opium, Gruin, &c. 
Termsmay be ascertained on application at the offices 
} of the ianies Agency, No. 4 Bank buildings, Lothbury. 
kh. A. BRENAN, Manager. 


mp SILENT AL BANK 
CORPORATION. 


| Incorporated oy Royal Charter, 30th Aug., 1851. 
1]| Paid-up capital, 1,500,000; reserved fund, £444,000. 


The Corporation grant Drafts, and negotiate or 

oe Bills payer at Bombay, Calcutta, Madras, 

Ceylon, Hongkong, Shanghai, Yoko- 

|) bama, Singapore, Mauritius, Melbeurne, and Sydney, 

| on terms which may be ascertained at their 

office, They slso issue Circular Notes for the 
we of travellers by the Overland route. 


They jundertake the agency of parties connected with 
\\India, the purchare and sale of. Indian Securities, 
‘|| the safe custody of Indian Government Paper, the re- 
i esipt of Interest, Dividends, Pay, Pensions, &c., and 
‘|i the effecting of Remittances between the above-named 
|| dependencies. 


Etey also receive Deposits of £100 and upwards, re- 
at 10 days’ notice, and also for longer periods, 
‘ terms for which may be ascertained on application 
at their office. 
| Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadreedie street, London, 1868. 


NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

Tetters of credit on the branches are granted oa the 
|| Most tavourabic verms. Bilis on the Aastralian Colo- 
 }{ Ries negotiated and sent for collection. 

i my be received at rates and for periods which 
be learned on inquiry at the office. 
Pieters of credit may also be obtained of the 
en SS Agents of the Bank, viz. :— 
ENGLAND. 
| Messrs Grindlay and Co., Parliament street. 
| “J tters Banking Company, Seathamptoa 
} Messrs Harris, Bulteel, and Plymouth 
) — A. Heywood, Sons, and Co.; Liverpool 
H Lioya Heywood, Brothers, > ns 
"s Banking Company, i g 
"}j National Provincial Bank of England. 
| West of England and South Wales Bank, Bristol 
Mesers Willyams and Co., ‘fraro. 
a ITLAND. 
Bank. 
of Scotland , Aberdeen} 
Town and Couuty Bank. 
IRELAND. 


By order of the Court, 
. HENRY MUULES, Secretary. 
78 Cornhill, London. E.C. 


| London. 
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a Capital, £500,000, 
Reserve Funda, £150,000. 
Auckiand.—Branches aud Agencies at— 
| Lyttelton, | Queenstown. 


acrae's Flat. 
Stafford Town. 
Timaru. 


Manuherikia 
Mount Ida. 

Tokomairiro, 
i 


Napier. 
Wangan 


Nelson. 
West Port. 


Newcastle. 
New Plymouth, 
Wetherstone, 


VUamaru, i 


i 


i 


Okarito. 
Picton. 


? 
F 
i 


on any of the above-named 


description of Banking busi- 
New Zealand, on the most favour- 


Sate at interest: for 
on terms which may be learned on appli- 
F. LAKK WORTHY, Director. 
Old Broad street, E. ug., 1867. 
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RANK OF CALIFORNIA. —THE 


ORIENTAL BANK CORPORATION are pro- 
nee to issue Drafts at sight on the Bank of California, 
an Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April, 18 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 

Letters of Credit and Bills issued upon Adelaide and 
the principal towns in South Australia. Drafts 
negotiated and collected; money received on deposit 
for fixed periods, the terms for which may be ascer- 
tained at the offices of the Bank, 54 Uld Broad street, 
London, E.C, WILLIAM PURDY,: Manager. 


[ONTAN BANK, 5 MAY, 1868.— 


Notice is hereby given, that the Annual General 
Meeting of the proprietors will be held at the office of 
the Corporation, No, 31 Finsbury cireus, on Friday, the 
29th day of May, at One o'clock precisely, at which 
Meeting an election will take place of two Directors in 
the room of John Ranking and Nehemiah Griffiths, 
Esqs., who g» out of office by rotation, both of whom, 
being e'igible, have been pronosed for re-election.—By 
order, WILLIAM KETTLEWELL, Secretary. 


LON DON CHARTERED BANK OF 
AUSTRALIA. 
(incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £105,000. 
Offices—88 Cannon street, E.C. 

Th's Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection. an eee of 
credit granted wu 2. _ Bank's branches in Victoria 
and New South 

WILLIAM (MARTIN YOUNG, Secretary. 


T HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Onarter, 1860, 
Paid-up Capital, Half a Million Sterling. 

Tesues Letters of Credit, free of charge, and Drafts 

on its Branches at the undermentioned places, viz.:— 
Port Elizabeth. Fort Beaufort. 
Graham's Town. D'Urban. 
Cape Town. Pietermaritzburg. 

Advances made against shipments of goods to the 
Cape Colonies. 

ills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half yearly) allowed on deposits, 
therates for which may be known on applicatien at the 
Head Office, 10 King William street, London, '4.C. 

By order ot the Court. 
WILLIAM MORRIS JAMES, Manager. 

London, June 13, 1866. 


A USTR ALIAN JOINT STOCK 
BANK, 18 King William street, E.C. 
Paid up capital, £544,973. 
Lownpon Boarp. 
Thomas Holt Esq. (Honorary). 
James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq. 
MaxaGer—John Christie, Esq. 

Banking business of all kinds connected with the 
elonies is transacted at the London office, where Letters 
d Credit and Drafts are granted or all the chief towcs 
in Australia and New Zealand, as well as on the head 
dfice and brancnes of the Bank, viz, :=<= 

New Sovra WALES. 
Sydney (Head | Tenterfield Araluen 

Office’ 


) Mudgee 
West Maitland Singleton 
Armidale 


Yass 
Braidwood Newcastle Warialda 
Goulburn 


Muswellbrook Sofala 
Wagga Wagga | Marrurundi Weddin 
Bathurst ay | Bowenfels 
Grafton Deniliquin 
QUEENSLAND ‘ 
Brisbane Bowen Mackay 
Townsville 
Toowoomba 


wich Clermont 
ockkampton Maryborough 

Warwick Gladstone 
JOHN CHRISTIE, Manager. 


TE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—Carrrax, £1,000,000. 
Heap Urriez—Nicholas lane, Lombard street, London 
BaNKERs. 
Messrs Glyn, -_ Cente oon on Co., and Bank 


Branenss in Eaabage yo Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong, 
Current Acoeunts are kept at the Head Ufliee on 
the terms customary with London bankers, and interest 
gest when the credit balance dves not fall below 
41 
Deposits received for fixed periods en the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
Até ceo per annum, subject to 6 months’ notice ef 


At 4 | toner per @nnum, subject to 3 months’ notice of 
w wal. 
ExcerrienaL Rares fer longer perieds than twelve 
on of which may be obtained en 


alii the current exchange of the day on 

any of the branches ef the bank free of extra charge; 
and approved bills or sent fer coilection, 

SaLus AND Poxcuases effected in British and foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

lnt-rest drawn, and army, navy, and civil pay and 
pensions realised 

Every other description of banking business and 
money agency British and Indian, transacted. 

J. THOMSON, Secretary. 


549 
THE NATIONAL BANK OF 


Lendon — REMOVED on 21 
To NEW PREMISES, ‘wasteeas 
No. 37 Nicholas lane, Lombard street, E.C. 


BANK OF BRIVISH 3 NORTH 


Reteninad oe ‘eenal Charter. 

The Directors of the Bank of British North America 
do hereby give notice, that the Yearly General Meeting 
of proprietors will be held, pursuant to the deed of 
settlement, on Tuesday, the 2nd June next, at the Lon- 
don Tavern, Bish>psgate street, at One o'clock Precisely, 
when the election of three Directors, in the room of 
those going out by the provisions of the deed, will take 


place.—By order of the 
J. COX, Chief 
124 Bishopsgate street within, Lond don, —_ 


7th May, 1868. 
DEBENTURES AT 5, 54, 
CEYLON COMPANY (LIMITED), 


ema <4 £759,000, 
Lawford Adi d — Cc 
01 nd, Esq., Chairman. 

wgjee-Gen, Henry Pelham | James Kay, Esq. 

rm. age P. Kennard, Esq 
Harry George Gord bertson, 
George Ireland, Esq. -~ ~ Ea: 

Manacer—C, J. ates Esq. 

The Directors are prepared to issue Debentures on 
the following terms, viz.:—For one year at 5 per cent., 
for 3 years at 54, and for 5 years ond upwards at 6 per’ 
cent. per annum. 
et yo opetostens to f iat at the office 

y, Palmerston a Broad 
street, London.—By order, ee 
R. A. CAMERON. Secretary. 
E “ORYL ON COM 
COMPANY 
THE (Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 

— — — ee to be made at the 
ofice o e Company, Palmerston buildings, 
Broad street, London,—8y order, = 

R. A. CAMERON, Secretary. 
HE TRUST AND LOAN 
COMPANY of UPPER CANADA. 

Notice is hereby given, that an Annual General Meet- 
ing of shareholders in this Company will be held on 
the 29th inst., at 1 o'clock p.m, at the office No. 65 
Moorgate street, for the purpo<e of declaring a divi- 
deni on the capital stock of the Company, und electing 
Directors and Avditors for the ensuing year; after 
which, an Extraordinary General M sotlag of share- 
holders will bs held for the purpose of electing a new 
Director of the Company. 

The Transfer Books will be clos-d on the 19th inst., 
and re-opened on Tharsday, the tlth June, on which 
day the dividend will be paid.— By order, 

F. FEARON, Secretary. 

65 Moorgate street. May 4. 1868. 
cqnrasiaaaaigeetnimaperateeminienctan taped ie mith aie tlie mainih an. 
{HE TRUST AND LuAN 

COMPANY of UPPER CANADA, 
Incorporated by Roval Charter. 
ESTABLISHED 1851, 


Capital £1,000,000, 
Paid up, £250,000. Uncalled, £750,000. + 
Reserve fund, £64,600, 


Directors. 
The Right Hon. Edward ee Bouverile, M.P., 


William Chapman, Exq., Deputy Chairman, 
James Hutchinson, Esq. apes G. Tnomson, Esq. 
Charles Morrison, Esq. T.M Weguelm, sq.,M.P. 

Bankers—Messrs Glyn, Milis, Currie, and Co. 
This Company was the first establishea in Engiand 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, al, lending the same, together with 
= oe cay on mortgages of real estate in 
tne Seaae has been in successful opera- 
tion since 1851, and the Directors ‘are now issuing de- 
bentures, for 3 years and upwards, bearing 5 pec vent 
‘\aterest, payable at. leone Giyn, Mills, Currie, and 
Co., on Ist January and ist July. Any iuformatiun 
required can be obtained on egvicotion to 
FEARON, Secretary 
65 Moorgate street, London. 


(jOMPTOIR D'ESCOMPTE DE 


inaenpeecin’ Tet Sahel ddaaak atte: anh Gis of 
March, 1848, and by Luperial decrees of 20th of July, 
1854, and 3lst of December, 1866. 
Recognised by the International Convention of 
uth April, 186 
cae 
Subscribed Capital .........0. 80,000000 ... 3,900,000 
francs. 
ome PAL UP 2. deccreeresese 70,000,000 «1. 
Bept. 15, 1808 10,000,000 


francs. 
Reserved Fand .......000-s00008 20,000,000 ... 


Heap Orricr—14 Ru Rue Bergere, Paris. 


Agencies at— 
Nantes, Calcutta, Bombay, Shanghai, Hong Kone, 
Saigon (Cochio-Chiua), Bourbou (Reuniva) and 


2,800,000 
400,000 


£ 
809,000 


The Union Bank of London 
Loxpon Acgncr—13 Leadenuall street, E.C, 
MANAGER—W. Pietsch, 
Sus-Mansenn—Theod. Dremel 


The London Agency grante Drafts and Letters of 
Credit, and purchases or collects Bilis payatile at the 
above-named places 

Tho Agency Feil conduct business of a ’ 
description with the Continent, nuia, Uhina, &, & 
&c., upon term: to be ascertained at the Omce, 


Ieee iene hatceasenccind aan 
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CREDIT FONCIER OF FRANCE. 


GENERAL MEETING AT PARIS, THE 27TH APRIL, 1868. 


The Ordinary General Meeting of the shareholders of the 
Credit Foncier of France was held on the 27th April, at the 
offices of the company, at Paris. M. Frémy, Governor of the 
Credit Foncier, presented, in the name of the board of directors, 
the report on the operations of the year 1867. M. Paravey 
presented, in the name of the auditors, his observations. 

The Governor began by making known the state of the nego- 
tiations entered into with the Government for the augmentation 
of the capital. The proposed doublir.g thereof, presented to the 
Ministry of Finance after the vote of the general meeting of 
last year, has not yet been carried before the Council of State. 
This delay, however, causes no inconvenience to the Credit 
Foncier, for it is not with its capital, but with its issue of obli- 
gations, that the company provides for its loans. The doubling 
of the number of shares has no other object than to offer to the 
public an increase of guarantee, which is, perhaps, super- 
abundant. After having placed the Government in a position to 
decide on this questien of guarantee, the company has only to 
wait the solution which will be given by the Council of State. 

Passing to the account of loans effected in 1867, the Governor 
made known that the mortgage loans for long = in that year 

c 


87,829,939 0 
107,188,759 21 


Amounted to 


195,018,698 21 


Added to the loans on mortgage effected in preceding years, the 
87,829,939f lent in 1867 make the total of mortgage loans realised 
since the foundation of the Credit Foncier 845,203,554t 20c. In 
this sum, the provinces figure for 235,971,314f; rural properties 
for 159,578,030f; Algeria for 4,226,900f; and loans under 
10,000f for 24,970,239f, divided between 4,599 borrowers. 

Deduction made of the sinking fund and of anticipated re- 
imbursements, the total of mortgage credits for long periods of 
the Credit Foncier on the 3ist December, 1867, amounted to 
741,475,983f 64c. The total of Foncier obligations in circulation 
at the same date was 740,950,678f 84c. 

The 107,188,759f 21c of communal loans of 1867, added to 
the loans of preceding years, make the total of communal loans 
converted, according to the law of 18th July, 1860, 599,091,461f. 
Loans for long periods figure in this sum for 137,846,960f 48c, 
and Algeria for 13,661,000f 2c and 26 loans. In the loans to 
Algeria are included 3,357,898f 50c advanced to douars and to 
Arab tribes for sowings, and they are guaranteed by the addi- 
tional centimes of the taxes and by the caution money of the 
Société Algerienne. 

In the communal loans figure 398,440,040f 24c of credits on 
the City of Paris, clearly and definitively established, and trans- 
ferred to the Credit Foncier by the concessionnaires, for the 
advantage of whom they were constituted. The reimbursement 
of these eredits was to have been effected by payments spread 


| over a period of nine re But the Credit Foncier has con. | 
sented, on the demand of the City, to enlarge the duration of} 
the loan for sixty years, fixing at 5.4147 per cent. the annuity to | 
be paid by the City. In this arrangement, the interest and the| 
expenses of management figure for Sf 16e per cent. The} 
annuity stipulated is 21,574,387f 2c. The agreement entered| 
into between the City and the Credit Foncier, and adopted by| 
the Council of State, is now before the Corps Legislatif. Uaed | 
the promulgation of the law, which alone can render it definj-' 
tive, the credits of the Credit Foncier will continue to fall dug 
at the dates assigned in the original conventions. 


On the 31st December, the balance of the communal loans, | 
deduction made of the sinking fund and of the reimbursements | 
effected, amounted to 514,298,505f 42c, and the total of com-| 
munal obligations in circulation at that date was! 
455.184,138f 4c. 


The whole of the mortgage and communal loans of the Credit 
Foncier, including those for draining, amounted, on the Slst 
December, 1867, to 1,256,662,571f 99c. 

The profits resulting from the allocation on the loans for ex | 
penses of management amounted to 6,937,461f 45c. In 1866,} 
th’s allocation was only 6,013,782f 66f. The augmentation far | 
was, aes? 923,678f 79c. ) 

The profits on the operations in account current augmented 
363,628f 1c, and amounted to 1,677,644f 14c. seat y 

The balance of capital deposited in account current in 
Credit Foncier on the 31st December was 169,825,707f 29¢, It} 
presented an augmentation of 39,593,947f 67c on the balance of]! 
the deposits on 3lst December, 1866. Half, at least, of be 
funds thus received are placed in the Treasury ; the rest is em- 
ployed in safe operations, Gunes by securities or by bank 
paper prudently chosen. During the twelve years that the de- 
partment of the Accounts Current of the it Foncier has 
existed, no loss has ever been sustained on these operations. 

In definitive, ihe amount of the net profits of the year 1867,) 
presenting an increase of 620,810f 53c on that of 1866, was] 
8,328,159f 48c. : 

On the proposition of the Governor, the dividend was fixed at! 
62f 50c per share It is an augmentation of 5f on the dividend! 
of the preceding year. / 

A sum of 682,$15f 95c was added to the reserve. In conse 

uence, the amount of the reserved and prudential funds of the 
redit Foncier new is 8,660,462f 19e. 

In addition, a sum of 1,391,570f 46c was carried forward. 

The meeting nominated directors—M. Latimier du Clesieux, 
M. Darblay ainé, M. de Germiny, and M. Mallet; and Mj 
Darblay jeune was elected auditor. 

The meeting confirmed the nominations of M. Alphonse 
Baroche and M. Gustave Rowland as directors, made provisionally 
by the board. 


CREDIT AGRICOLE OF FRANCE. 


A General Meeting of shareholders of the Credit Agricole was 
held at Paris on the 24th April last. The report, which was 
nted by M. Frémy, Governor, in the name of the board of 
Soostiah, ves the following summary of the operations of the 
eorspany durmg the year 1867. 

The total business of the company, at Paris and in the branches, 
in 1867, amounted to 3,175,240,322f 16c. In 1866, it was 
2;727,276,184£62c. The total of the account with the Bank of 
France amounted to 875,671,420f 48c¢, against 778,987,540f 20c 
in the preceding year. The amount of bills and other securities 
discounted at Paris.and.in the branches was 1,031,677 ,643f 21c. 
This same chapter in 1866 presented a sum of 942,787,574f 20c. 
The increase im the year 1867 was 88,890,069f le. 

Of that sum, the negotiable paper, bills and warrants, 
amounted to 999,495,292f99c. The increase of discounts in 1867 
on the previous year was 119,950,648f 14e. 

The credits opened on and on it of securities 
by the Credit Agricole amounted, on the 31st December, 1866, 
to 59,184,769f 90c (principal and interest); of whieh, 
16,442,565f'3lc was on mortgages, and 42,689,204f on securi- 
ties. The operations of the same nature presented— 

In 1867,.asum of 65,212,491f 4le, which, added to the pre- 
ceding amcunt, makes a total of 124,344,261f 3le. The whole 
of reimbursements effected in 1867 having amounted to the large 
sum of 68,772,484f 54c, the balance onthe 31st December, 1867, 
was’ 55,571,7767 77c. 

The deposits on accounts current amounted on the 31st 


December, 1866, to 31,857,920f 30c. During the year 180 
there was deposited 126,805,599f 16c, making a total of 


158,663,529f 46c. The withdrawals reached a sum 
126,926,907f 54c; the balance on the 3ist December, 1867,) 
being 31,736,611{92c. During the whole of the year, the rate} 
of interest allowed to depositors was 1} per cent. It has sinoé) 
been fixed at 1}, This reduction has not caused any fall in the} 
amount of its which still remain at the extreme limit of 32) 
millions, by the statutes of the company. | 

The bonds of the company (certificates of deposit 
interest) in circulation on the 31st December, 1867, amounted #6} 
41,582,344f 65c. Others, to the amount/of 31,170,998f 650, were) 
reimbursed during the year. By the aid.of these bonds, redeem | 
able in not less than three years, by means of its capital and | 
reserves, the Credit Agricole resources which enable | 
it to undertake, without fear, operations at a long date pre 
vided for by its statutes, but which, however, cannot b@} 
—— over a — of owt years. . 

e accounts of co ts, agencies, and companies 
connection with the Credit ae by treaties, presented 
1867 a total of 1,588,344,639f 23c, or an increase @] 
511,502,786f 98c on 1866. The agencies already wonder a 
services in the districts in which they are placed, and 
beneficent action cannot fail to increase and extend. The relé|} 
tions of the company with the agency at Bordeaux, limited for |) 
some years past to loans on mo 
extended ; since the lst January, 1868, they have embraced the |) 


entire operations of the company. 
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_ The balance-sheet of the Credit Agricole on the 31st Decem- 
: meral profit of 2,917,407f 62c. 
- W yisional dividend of 10f per share, in all 800,000f, has been dis- 
iributed. There remains a sum of 2,117,407f 62c, which will be 

1 applied as follows:—1, 335,561f 60c to the reserve fixed by the 
tes ; 2, to supplementary dividend of 17f 50c to the share- 
holders, making 1,400,000f ; 3, to the carrying forward to 1868 
Hof a.sum of 384,846f 1c as a reserve fund for unforeseen require- 
ments. The statuary reserve in consequence now amounts to 


ber, 1867, presented a 


| gne million of francs. 


|| the public,” said 


i 


| 


e? 


at 


“The value of 


it. 


MPANY OF THE RAILWAYS 


OF THE SOUTH OF AUSTRIA AND OF 
PER ITALY. 


GENERAL MEETING OF SHAREHOLDERS. 


General Meeting of shareholders of the Company 
Railways of the South of Austria and of “—— 
took place in Paris on the 24th Anrii, 1868, under 
ae of Baron James de Roth<child. This 
, which was lookea forward to with impatience 
shareholders, was extremely numerously at- 


the 


Board of Directors read a very lengthy report, 
were given on all technical and 
The explanations en these latter 
itened to with the greatest attention, 

the Company furnished the most 
ion on the situation of its finances, 
venue, and replied completely to all 
ith, for some time past, It has been 
ject in several journals beth abroad 


‘The report, when it shall be printed, will 
point the capitalists $d in this vast 
and ‘we think that it is of a nature to dis- 
and uneasiness to which malevolent 


the two Austrian and 


; 
ut 


i 
E 
E 
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Trieste, 
have given rise to different objections, and which 
Mompany has undertsken at a fixed price, the 
that the Company has put them out for 
by contract, and expects to obtain by that 
jast remuneration for its expenditure. This 
which will enable the Company to perform 
yer manner the railway service, is, from every 
view, a8 advantageous to the Company as to 
. The objection is made that the aoe 
to sustain alos; of interests, as it will have 
at a higher rate than that allowed to it; bat 
calls attention to the fact that the price of 
has been fixed in consequence. 
erring to the Piedmont network, the report 
the mode of amortisation of the costs of the 
this portion. The objection had been made 
ve 


fe 


% 


i 


Ft 


the sum of 17 millions devoted to that expenditare 
been taken from the proceeds of the first 
8 working. The report maintains that by right 
equity, the mode of proceeding adopted is 

way proachable, and has constantly b en 
by the French Companies, for the reason 
‘when a Company takes a line out of order, and 
8 a considerable sum in improvements, it makes 
an expenditare wnich is a-source of profit 
, and it is only just that the amortisation, 
i y only be effected in eight or ten 
be ad over a certain period; the 
has, thercfore, thought right to devote only 
$00,000f yearly to tne amortisation of that 


for the financial situation, it may be sammed up 
i—The resources on the Sis 
1867, both in shares and in loans at long and 
, amount to 1,006,000,000f. The expenditure 
> te was 1,140,000,00°f, or an excess of 


000,000f, which has been provided for by 
the proceeds of the working, and by temporary 
cost of the total of 3,906 kilometres 
network is calculated at 
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ie 
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r shares, and the favour they enjoy among 
Frémy, in terminating his report, ‘' cannot 
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A pro- 


who has 


greater than that which would have resulted from the 
sale of oblization+ negotiated at depressed rates, and 
had in its favour this fundamental difference, that the 
rate of interest of the Bons is temporary, while that of 
the interest on ths obligations would have been per- 
manent. The creation of those Bons, issued under con- 
ditions of guarantee absolutely identical with those of 
the obligations, has thas been a necessary measure, 
from the poin' of view of the requirements of the 
Treasury; it has been a matter of indifference from 
the point of view of the charges ia the present, and 
has been eminently ad sous from that of the 
lightening of the burthen in the fatare; their reim- 
bursement cannot be the subject of any doubt. What 
18 it, indeed, fora comnany, of which the revenue wil! 
probably reach 80 millions of franes in the carrent 
year, to realise, on an average, a sum of 35 millions 
annua'ly for a few years onlv, and is there in France a 
company whieh does not issue ev year, and nego- 
tiate easily In bonds, a sum ly superior? 
Besides, after the reading of the report, the most com- 
plete explanations were given by President on the 
mode of the successive emissio \s of the Bons, and those 
explanations were received with marked favour. 

The report, then passing to the chapter of the gross 
os of the ‘working, whic: in 1867 amounted to 

08 millions of francs, whilst in 1866 tt had amounted to 
only ten millions in all, explains that the year 1966 
having been an exceptional one, ia of the 
military transports, cannot serve as the basis of a 
serious comparison, and that if there is a desire to 
obtain an exact idea of the progress of the traffic, the 
year 1867 must be comp«red with that of 1865. Such 
@ comparison shows that the increase of 1867 on 1865 
has been twelve per cent., an’ would have been twenty 
per cent. had it not been for the exceptional severity 
of the winter at the moment in which the stations were 
encumbered with goods, and the export trade was at its 
h 
he progressive increase continues in 1863, the 
receipts of the first quarter -howing a total increase of 
more than four millions of franes, or 27 per ceat. 

After the reading of the report, the President com- 
manicated the results of the 16th week, which presented, 
on ee week of last year, an advance of 
4a, ; 

The working expenses in 1867 amounted, in round 
numbers, to 44 millions of francs, or a proportion of 
about 41 per cent. on the gross receipts. 

In examining the receipts of the sections recently 

med, the report calls attention to the first results of 
the Beeuner Se, and responds to the impatience which 
has been manifested to see realised the hopes formed, 
and which will be justified at a not distant dave. It 
explains that when the direction of commerce has to 
bs changed, the movement of the traffic cannot be im- 
provised. In the first place, before seeking to attract 
considerable transports to that line, it was necessary to 
be in a position to execute them At the present 
moment al the parations are completed, and the 
Company can an appeal which will not remain 
unanswered. 

The net proceeds of the year 1867, deduction bei 
made of the cost of the working expenses 0 
the Company, amounted, including the gnarantee to be 
be paid yeas Italian Government, to 66} millions of 
francs. 


group 

previsions of the Government and of the Company, 
there Is, nevertheless, no loss on it; that it 
to the Company fora period of more than # century, 
and the “ete ngandheadlnaah tn era of 
peace, and the progress dustry commerce 
in a rich and Pp country, as well as from 
“eon of tes ase ac eee 
way of Mount Cenis and by way of Nice, cannot fail 
to exercise a densive influence oa its produce. 

The balancing of the financial year may be summed 


up as follows :— 

The net comprising the cre ‘it balance of 
aatange ace me Seca eaeiaenngy mieten gue. bent 
from preceding , Teaches a sum, in roand aumbers, 
of 67 millions of france. The interest and 


| 
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fail to increase, when it shall be known by your annual resolu- 
tions that your firm intention is to be in a position to meet all 
the eventualities of banking operations, by piacing in reserve of 
a considerable portion of your profits.” 

After this report, the different propositions of which were 
adopted, and after the observations presented on behalf of the 
auditors by M. Paravey, one of them, the meeting confirmed 
the nominations as Directors, made 
of M. Gustave Rouland, in the place of M. Mosselmann, deceased ; 
and of M. Alphonse Baroche, in the room.of M. Emile Pereire, 


isionally by the Board, 


Five retiring Diréctors.and one Auditor 


were sodaed! the former for five years and the latter for three, 


The report is terminated by an estimation of the 
probable receipts per kilometre, which constitutes the 
principal point at issue in the discussion between the 
Company and its detractors. It protests against the pro- 
— constantly anenyae ps dicate tee and 
which consists in exaggerating the in under- 
estimating the receipts, and in immobolising them, 
without taking into account the infallible progress 
which, in norm®] circumstances, are assured to lines 
placed in such favourable ical conditions. It 
calis attention to the political -and industrial trials 
which the two countries served by those lines have just 
traversed. It desires that any one can sincerely present 
the resalts hitherto obtained, as a measure of what 
there isa right toexpect in the future. It asks, sup- 


posing the most French railwa: vies 
to have beea went weald have 


progress of the traffic, to the vitality of the undertak- 
mg, aad to the consolidation of its credit. 

Among the lons put tothe Board of Directors 
during the sitting we remarked that of a shareholder, 
who requested to be on the question of the 
taxes in Austria and in Italy. The reply wasmade to 
him, in the name of the Board, that, according to the 
the terms of Art. 9 of the Convention 0: the 13th April, 
1867, the Company, until the Ist January, 1880, is 
freed in Austria, not oaly from the tax on i 
but also fron all the direct taxes 
during that int»rval. If the 
Italy,where the central line is 
tion, that tax, until further 
the effect of the application of 


[ TALIAN COMPANY. 
MERIDIONAL RAILWAYS. 

By a decision of the Board of Direct rs, the Ordin 
General of saareholders, in conformity 
Art. 25 of the Company's Statutes, is convoked for 
Saturday, the 13th June next, at noon, in the Company's 
oflices, at Florence, 17 via Renaj. 

Oxpur or THe Dar. 

1. Report of the Board of Directors. 

2. Account of tre management for 1867, and estimated 
balance sheet for 1868. 

8. Modification of Arta. 18 aud 20 of the convention 
of the 93th ‘November, 1866, concerning the Foggia- 


Candela lines. 
of reference for the 


ncomes, 
created 
said 


4. Abaadonment of the 


Art. 41 of the Statutes of the pany. 
‘6. Choice of three Auditers and two sabstitates. 
Titles may be according to Art. 22 of the 
Statates, from the May to the evening of the 2nd 
dune next, at the jeer orie-y Laas od 
Paris—At the Société Gé; du Credit Industriel 
et Commercial 72 Rue de la Victoire. 

Florence—At the Company's central offices. 

Turin — At the sSocieta Generale di Oredito 
Mobiliare Italiano. 

Genoa—At the General Bank. 

Belinzaghi's. 

Legnora—MM. M. A. Bastogi and Son. 

Naples—At the Nat onal Bank. 
London—Messrs : 


the above- 
announced by the “ Gazetta 
Ufficiale del Regno d'Italia" of the 24th April, 1668, 
No. 113, which shareholders see at the above- 
named bankers’ Gllees, or ot the offioss of the Company 
in Florence. 
Florence, April 26, 1868. 
ECISION OF CHARACTER.— 
See Reowowr or Lirs.—(“ My Library,” Vol. L) 
” Vol i rrees deve 
MSEORET OF SUCCESS TS Economy 
"RU = ee You Seating Parirr 
Bers.— ” Vor IL. 
PAT in GENIUS: Parrmest Bors.— 
<2 ty Litsory "willbe 8 boon to the sidag. genera 
on. 


Volumes: 


me ee 
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The balance-sheet of the Credit Agricole on the 31st Decem- 
ber, 1867, presented a general profit of 2,917,407f 62c. A pro- 
visional dividend of 10f per share, in all 800,000f, has been dis- 
tributed. There remains a sum of 2,117,407f 62¢, which will be 
applied as follows:—1, 335,561f 60c to the reserve fixed by the 
statutes ; 2, to supplementary dividend of 17f 5%c to the share- 
holders, making 1,400,000f; 3, to the carrying forward to 1868 
of » sum of 384,846f 1c as a reserve fund for unforeseen require- 
ments. The statuary reserve in consequence now amounts to 


one million of francs. 


“The value of your shares, and the favour they enjoy among 
. Frémy, iu terminating his report, “* cannot 


the public,” said 











(KOMPANY OF THE RAILWAYS 


OF THE SOUTH OF AUSTRIA AND OF 
UPPER ITALY. 


GENERAL MEETING OF SHAREHOLDERS 


The General Meeting of shareholders of the Company 
of the Railways of the South of Austria an! of Upper 
Italy, took p'ace in Paris on the 24th Avrii, 1868, under 
the presidency of Baron Jamesde Roth child. This 
meeting, which wes lookeu forward to with iinp itience 
by the shareholders, was extremely numerously at- 
tended. 


The Board of Directors read a very lengthy report. 
in which details were given on all technical and 
financial questions The explanations en the-e latt-r 
especrally were listened to with the greatest attention, 
ason this occasion the Company furnishe1 th- most 
complete information on the situation of its finances, 
its traffic and revenue, and replied completely to all 
the attacks of which, for some time past, It has been 
incessantly the object In several journals both abroad 
and in France. 

The report, when ft shall be printed, will enlighten 
on every point the capitalists engaged in this vast 
undertaking, and we think that it is of a nature to dis- 
sipate the fears and uncasiness to which malevolent 
criticims may have given rise. 

The report shows that of the two Austrian and 
Italian networks, together 3,905 kilometres (j of a 
mile each), 3.8 :2 kilom tres were in full working on 
the Slet December lost; thus this work, so often im- 
peded by political events, may be considercd as ter- 
minated, so far as its constructi»a is concerned 

With re-pect to the woths of the port of Trieste, 
which hav: given rise to d ffe ent object ons, and which 
the Company has undertiken at a fixed price, the 
report explains that the Company has put thein out for 
execution by contract, and expects to obtain by that 
system a just remuneration for its expenditure. This 
combination, wh ch will enable the Company to perform 
in a pro: er manner the railway service, is, from every 
point of view, as advantageous to the Company us to 
the State. The otjection is made that the Company 
will have to su-tain a los- of interests, as it will hive 
to borrow at a higher rave than that allowed to it; but 
the report calls attention to the fact that the price of 
the works bas been fixed in consequence. 

In referring to the Piedmont network, the report 
jostifics the mode of amo tisation of the costs of the 
repair of this portion, The objection had been made 
that the sun of 17 millions devoted to that expenditure 
should have beea taken from the proceeds of the first 
year's working, The report maintains that by right 
as well as In equity, the mode of proceeding adopted ts 
in every way irreproachavle, and has constantly b en 
employed by the French Companies for the reason 
that when a Compiny takes a line out of order, and 
expends a considerable sum in improvements, It nak 
immediately an expenditure wrich is a source of profit 
in the future, and it-is only just that the amortisation, 
which will probably only be effected in eight or ten 
years, should be spread over a certain period; the 
Company has, ther-fore, thought right to devote ouly 
a sum of 1,900,000f yearly to tne amortisation of that 
account. 

As for the financial situation, it may be summed up 
as followé:—The resources realised on the 3lst 
December, 1867, both in shares and in loans at long and 
short dates, amount to 1,095,0°0,000f, The expenditure 
to the same date was 1,140,00,00 f, or an excess of 
outlay of 45,000,000f, which has been provided for by 
— of the proceeds of the working, and by tempo ary 

oans, 

Tne estimated cost of the total of 3,906 kilometres 
of which the network cousists, is calcunted at 
1,212,000;000f, or 3:0,000f per kilometre. The e-tima- 
tion of tre year 1865 was 309,00 f, which proves, in 
contradiction to all pessimist predictions, that the cost 
price per kil metre presents only an iusigotticant varia- 
tion, instead of imaginar aug nentations, continually 
alleged in the at acks made on the Company in d fferent 
publications, 

The report estimates at 100 millions of francs, in 
ronnd numbers, the remainder of the capital to be rea- 
lised in two years, and of which 75 millions will be 
obtained in the present financial year, of this latter 
sum, 45 millions nave already been advance) in current 
accounts to the Company. This principal que-tion of 
the realisation of the capital is, according to the report, 
one of those of which the greatest abuse has been 


made to depreciate the credit of the Coinpeny; but. 


Teduced to that sum, it ca:.not be considered as serious. 
What is, indeed, a unal sum of 100 millions of francs, 
which is sufticient for the Company to complete its 
work, compared wita a capital of £,100 millions already 
realised ? 

The report examines, on ting occasion, the que: tion 
of the creation of Bons necessitate: by the situa jon 
of credit, which re. dered impussible the eiission of 
obligations at a long date, their price being dep: eciated 
by the attacks made on the Company. That state of 
things commanied imperiously the recourse to a 
foreign loan, at graduated perio is of reimbursement, 
which had the/advantage—1, of procuring capital: 2, 
of spreading the charyes over a certain nunber of 
—_ 8, of enabling the Company tv wait until the 

Crease of the reccipts, by demonstrating that the 
resources of the undert «king. had a-sured the credit fit 

This operation, in the state of the money market, 
has uot imposed un the Company a sacritice of interests 
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greater than that which would have resnited from the 
sale of oblizations. negotiated at dep-essed rates, and 
had-in its favour this fondamental difference, that the 
rate of t t-rest of the Bons is temoorary, while that of 
the interest on th* obligations would have been per- 
manent. The crvationof th se Bons, issued under con- 
ditions of guarantee abso'utely identical with tho-e of 
the obligations, has thas beer a nec -ssary measure, 
from the poin of view of the requirements of the 
Treasury; it has been a matter of in liff-rence fron 
the point of view of the chirges in the present, and 
has beea eminently alvantag-ous from that of the 
lightening of the burthen in the future: their reim- 
bur ement cannot be the subject of any doubt. What 
18 it, indeed, for a commsany, of which the revenue wil! 
probably reach 80 millons of francs in tn+ current 
year, to realise. on au average, a sum of 35 millions 
annua'ly for a few years only, and is trere in France a 
company which doca not Issue every year, and nego- 
tiate easily in bonds, a sum considerably superior? 
Besides, after the reading of the rep ort, the rr st com- 
plete explanations wee given by the President on the 
mode of the successive emissio # of the Bons, and those 
exp'anations were received with marked favour. 


The report, then passing to the chapter of the gross 
protuct of the working, whic) in 1467 amounted to 
108 millions of francs, whilst in 1866 it had amnounte | to 
only ten millions in all, explatis that the year 1866 
having been an exce tional one, ia consequence of the 
military transports, cunnot serve as the byesis of a 
serious com arison, and that if there is a desire to 
obtain an exact idea of the progress of the trafic, the 
year 1467 mast bz compir-d wit that of 1565. Sach 
a cumnsarison $10Ws thit the inctress2 of 1567 on In5> 
has been twelve per cent., an“ would have been twen'y 
pr cent. bad it not been for the exceptional sever.ty 
of the winter at the moment in which the stations were 
encuinbere i with goods, anid te export trade was at its 
height. 

The progressive increase contiaues in 1868, the 
receipts of the first quart r howiag a total increase of 
more than four millions of franes, or 27 per ceat. 

After the reading of the report, the President com- 
mun'cited the results of the L6:h week, which presented, 
on the corre-ponding week of last year, an a ivance of 
421,000f, 

The working excens:s in 1867 amounted, in round 
numnbe #, t» 44 millions of franz’, cr a proportion of 
about 41 per cent. on the gross fecel te, 

In examining the receipts of the sectl ne recently 
opened, the report cals attention to the tirat results of 
the Brenner tne, and responds tu the lmoat ence which 
has been manifested to see redbed the hopes formed, 
and which will he justified at a not Cistant dare. It 
expliins that when the direction of ¢ ammerce has to 
bs changed, the movement of thy trafic cannot be im. 
provined. In the first ,lace, before seeking to attract 
considerab e transports to that line, it was neces«<ary to 
be in a pr. ton to execute them. At th» present 
moment al ve preparations are completed, ani the 

Company can make an appeal which will not remain 
unanswered. 5 

The net proceeds of the year 1867, deduction being 
made of the cost of the general working expenses of 
the Company, arnounte }, including the guarantee to be 
be paid by the Italian Government, to 66} millions f 
francs. The report remarks that the su:ns paid on the 
Piedmont networks as a guarantee are oot reimbursale, 
and remain definitively acquired to the Compa ry, and 
adds that if the results of this group are veluw the 
previsions «f the Goverament aud of ths Company, 
there is, nevertneless, no loss on it; that it belongs 
to the Conpany fora period of move than @ century, 
ani tne improvements t» be expected from an era of 
peace, and from the progress of i: ‘ust-y and commerce 
in a rich and thiekly p :pulated cuntry, as well as from 
th: junction of those lines wit) the French network, by 
way of Mount Cenis and by way of Nive, cannot fail 
to exercis a densive Influence on its produce. 

The balanctug of the financial year insy be summed 
up as follows:— 

The net proceeds, comprising the cre It balance of 
accounts, employ of funds, and amount remaining over 
from preceding year, reaches @ sum, in round numbers, 
of 67 milli andres, The interest and amortisation 
of the Loans in ovligations, and in Bons at short date, 
a deducti n being made on the interest of the sums 
engaged inthe ines in course of constructi n, amounts 
to 4" mil ions; th re consequeatly reweins 2 sum of 
97 millions, from which diff r-nt sums required for the 
repair of the Predmont-se lines and for the statuary 
reserves, being deducted, there re nains a net sun for 
the shareholders divi‘ead of 25 millions, or 33 francs 
per share, represe ting exa:tly the profits obtained. 

In reply to criticisins raiset by the establishment of 
the agio account, the report enters into a complete ex- 
amiuation of the question, with details waich waat of 
space dues not prruiit us to reproduce, bat which prove 
th: unquestion svle beneficial character of the measure. 
In fac’, the suarel Iders having Leen bound by the 
decision adlupted in 1-6) to efect in ave ie the pay- 
ments when renalued to be made, the Company for 
the sine r-ason had contracted towards them the 
obligati nto pay the cividends in specie also. More- 
over, the measure has been in go way prejudicial to the 
capital, as the agir accourt is still a credit r fur an im- 
portant sud, judependently of the extra statuary 
reserves of mmore haa IL snillions which may be applied 
to it, and serves in th: future tw atten sate the variations 
in the rates of exchenge. 
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shall be known by your annual resolu- 


of your profits.” 


presented on behalf of the 
one of them, the meeting con‘irmed 

eee by the Board, 
place of M. Mosselmann, decrased; 
Baroche, in the room of M. Emile Pereire, 
Five retiring Directors and one Auditor 
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The report is termina‘ed by an estimatiun of rhe 
probable receipts per kilometre, which conatitutes the 
principal point at issue in the discussion between ihe 
Company and its detractors. It protests against the pro- 
ceeding constantly employed in those matters, nud 
which consats in exagzerating the charges. icf ender- 
estimating the receipt-, and in imm -yolitiag thes, 
with ut taking into account the in‘ali.ble progress 
which, in norm] circumstances, are aegure! to ines 
placed in such favourable geozraplieal covditicas = [t 
cals a‘t-ntion to the political and industrial trials 
which the two countries served by those lines have just 
traversed. It desires that any one can « ncere y preae7.t 
the results hitherto obtained as a measur. cf whst 
there isa right to expe:t in the future. It ae&s, sup- 
po-ing the most flourishing F.encn railway comra ies 
to have been subjectec to such trials, what wou'd have 
bern their situation and the:r credit? It considc rs that 
there is, on the coutrary, reason for astonishmeat tat 
the Company should have been able t» pass through 
that trving period without interrup ing its works er 
suspnding the payment of its dividends. Lastly, it 
shows that fifteen years ago the assertion was made 

» that the receipts of the Lyoos and Mediterranean tins 
would never exceed 30 000f per kilometre, whi'st they 
are now nore than 180,000f. It is justified by that ex- 
amp'c, and by the exam ple of all the great lines, either 
in Francs, in Austria, or elsewhere, in coatesting iba 
value ot those pessiim’st predictions, and conc!aces tn 
demanding the co-opera'ion of the shareholders. which 
ig thy sure+t Cefence of their int rests. 

Th's report, which was listen-d t» with the zrestest 
a*tention, wae follo-wed.on the part of B ren James 
de Koth-clild, by am energetic aliress, tht ture of 
which communicated to th: meeting the conwiction 
with which he was himee f animated as to the :nfailib's 
progress of the tra‘tic, to :he vitali:y of the oudertak- 
ing, and to the consolidation of :ts cre:lit. 

Among the que-tions put totne Board of Direeturs 
during the sitting we remarke! that of a sharcdclier, 
who req teated to be enlightened on th: questien of the 
taxesin AustriaandinI-aly. The reply was cnade ts 
him, in the name of the Board, that, acadng to the 
the terms of Art. ¥ of the Convention o the Lith Apri’, 
1567, the Conpany, until tue 1-t January, 18), ts 
freed in Austria. not oily fromthe: tax on incomes, 
but also fro u ail the direct taxes that might be created 
during that int rval. If the sane canuct be «aa cf 
Italy.woere the c-ntcal line is alone exempt from tone 
tien, tint tax, untdl further orders, is anuiniated oy 
the effect of the application of the guarantee. 


nf Tv r . 
MERIDIONAL RAILWAYS 

By a ccc sion of the Hoard of Direct rs, the Ordinary 
General Meeting of saarehoiders, in coaformity with 
Art. 25 of ths Company's Statutes, is conveked for 
Saturday, ths 13th June next, at aoon, in the Company's 
Oflices, at Fioreace, 17 via Renaj. 

ORDER OF THe Dar. 

1. Report of the Buard of Directors. 

2. Account oft e management fur 1567, and estimased 
balance sheet for 1463. 

3. Moditication of Arts. 13 and 29 of the convention 
of the 3:th November, 1836, concerning the Fogg a- 

| Ca dela lines. 

4. Abaadonment of the right of reference for the 
construct ou of the G oja-Potenza line, accurdiug to the 
claus:s and conditions fixed by the convent on pssed 
onthe llth December, 1867, tetween the Minister of 
Public Works aud M. Menin, engineer. 

& Elect. n of the Board of Directors, according to 
Art. 41 of the Starates of the Com any. 

6. Choice of three Auditors and two substitutes. 

Titles may be deposised, according to Art. 2 of the 
Statutes, froin the 29t May to the eveulng of tue 2ud 
June next, at tie fullowi: ¢ places:— 

Paris—At the Socité Geutrale du Credit Indusiriel 
et Cominercial 72 Rue de la Victuire. 

Fl rence—At the Cumpans 6c ntral offices. 

Turn —At the Societa Genrale di 
Mobiliare Italiano. 

Genoa—At the Genvral Bank. 

Milan—M. Giulio Belinzaghi's. 

Legwra—MM. M. A. Bastogi and Son, 

Naplea—At the Nat onal Bank. 

Lond n—Mes-rs Baring Brothers. 

The forma ities to be obse-ved In depositing the above 
mentionei tiles were aunouncei by tae * Cazetta 
Utficiale del Kegno d'Icalia” of the 24th April, 1#64, 
No. 113, which sharcholders may see at toe stove 
named bansers’ oNices, or at the vffices of the Canpery 
in Florence. 

Florence, April 26, 1863. 


. Qo 7 » > 
DECISION OF CHARACTER— 
See Keoxour or Liszen—{" My Library,” Vol. L) 
INDECISION.—@ee Ecoxomy or Lirz—("“My 
Library,” Vol. L) 
SECSET OF SUCCESS IN LIFE —See Ecoromr 
or Liver —(* My Library,” Vol L) 
RUDULPHE, the Young Aspirant—See Pariuxzt 
Bora—(" My Library.” Vol. IL) 
PATIENCE 18 GENIUS.—see Patizyt Bors.— 
(* My Library,” Vol. IL) 
ia Sly Library’ will be @ boon tothe rising zenera- 
on. 





Crediso 


——_—_— 


Sixpenny Volames 
Ward, Lock, and [yicr, 153 Fleet sree 
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(HARLES MEEKING AND CO. 
45 Holborn hill, ‘ 

Are now selling Cheaper Goods in FANZY DRESSES 
HUCKABACKS for TOWFLS, TABLE LINEN, 
MANTLES and CLOAKS, and every other Article for 
Personal Wear and Household Use, than they have had 
at any time during the last TEN years. 


RUSSELS CARPETINGS, 

MUSLIN CURTAINS, FURNITURE DIMITIES, 

end CHINTZES are about ONE FOURTIL leas in 
price than they were last spring. 

WORSTED DAM+SKS, REPS, 8'LK STRIPED 
TERRIES, and Handseme and Warranted good 
CABINET FURNITURE, are at such reasonable valuc 
as will bovh please and surprise any buyer. 


CHARLES MEEKING anp CO., 
Brooke House, 141 and 142 Holbora hill, 
Corner of Brooke street, near Furnival's inn. 


“MY LIBRARY.” | 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 
Each Volume compicte in Itself, uniform in size, and 
peatly bound, with Ornamental Wrapper 


The object of “MY LIBRARY" Is to direct the 
attention of young men to Literatcre of a higher 
standing than that gencrally published at so low a price 
=to provide them with a cHEAP, NEAT, Practicat, and 
Proorrssive Linnary, calculated to stimulate to 1x- 
DUSTRY, BNEKGY, PRESEVERANCE, and SELF-DENIAL, tor 
with there virtues there is no eminence to which a man 
may not aspire, and froin the examples deduced he will 

clive that a truly enviable reputation is only to be 
acyuircd by independency of character, by honesty, 
couristency, and by spotless integrity, both in public 
and in private life. 

“MY LIBRARY ° will be devoted torracticat and 
PROGRESSIVK KNOWLEDGE—will be a Mirror of 
Litrexatere, Sciexcr, and Akt—a multum in parvo— 
the cond.«setion of the primary aspirations of the 
great, the good, «nd practical, whoxe examples are cal- 
‘eulaied to engender and animate virtue, to create emu. 
jation, and teach the Rising Generation to struggle, 
te endure, to conguer difficulties, or in failure 

“To arm the obcurate heart 
With stubborn patience and with triple steel.” 

“MY LIBRARY" will also be a Mayazine of 
Reference. an INDICATOR to the vouthfu! mind in the 
choice of books—for the choice of books, like the choice 
of companicns, either tends to ELEVATE or DEGRADE, 
as becks give the same turn to our thoughts and 
reasoning that GooP ComPaANT docs to our Conversation, 

esecseceseee™ If succeeding volumes are as well handled 
and as pertinent to their subjects as the two before us 
the work, as a whole, is certain to become popular. As 
aproof of our own appreciation, we cordially recom- 
mend *Siy Library to the notice of our readers, and all 
who have youths to instruct. "—Era. 

eceseceeee «* The wisdom of the ancients is here pless- 
an:ly served up, and precepts of golden value preserved 
to retresh the memory aud guide the conduct of man, 
for ‘aprecept that has taken roct in the heart may 
change the whole current of man'slite.” Youth, as the 
age for improvement, is especially admonished and 
addreseel. ‘The seed of divinity is sown within us, 
and if the mind is well cultivated the fruit will answer 
the original: if not, like the nettle, it willran to weeds." 
—MouxinG ADVERTISER. 

eseseseeesee™ Painphilius writes with eo much Christien 
fecling. and in such an agrerable and conversational 
style, that his new serial cannot fail tc mect with appro- 
baton and succcas."—NEWS OF THE WORLD. 

eoscesecssee” Patient persevering labour wil do almos 
all thixgs. ‘Every good thing,’ says au admirable 
Italian proverb, ‘coms to the man that ean wait.’ 
Net wait in id.eness, but wait in activity, not anxious 
to gather his fruit ere it is ripe, or form his garland ere 
its leaves be grown. This is the sensible and correct 
ricral the works of Pamphiliws are intended to couvey, 
and the truths this teaching e:abodies are sustained by 
arguinerts and illustrations which are equally apt and 
conclusive.”’—Scnpay Times. 

Suovevnssees * Pawphil- uv, by the i-eue of this thcught- 
ful little esries of volumes, cau hardly fail to win the 
reject of his readers, or to enra more and more widely 
ther attention and encouragenent.”—Sux, 

Ward, Lock, and Tyler, 158 Flect street, 
° ‘ ’ ‘ ‘ sree 
YEARS GIFT 
TO MY SON, 
By PAMPHILIUS., 
“MY GIFT" ce mprises Three Works :— 
1. THE HNEAD AND HEART LEGACY. 
2. ECONOMY OF LIFE. 
& PATIENCE I8 GENIUS 
The Opinions of the Press are: = 

“MY NEW YEAR'S GIF’ TO MY 8ON.” 

“SY NEW YEAWS GI? 1" ts admirably adapted 











‘| to athnulate youth to exertion and awaken in them a 


laudabie amb thon.”........+ “MY NEW YEAR'S GIFT’ 
is an invaluable praciical Guide for yout.” ....c000 “The 
advice and illustrations and reflections given make ita 
muhum ‘n parvo of moral instruc lon of a marvellous 
Mature.”,,....00 ®fhe maxims for the Government of 
Life, with practical illustratins, cannot fail to be highly 
Profitable to the young, and adu'ts may tenefit largely 
by their perusal.”......... “The advice and illustrations 
are equally apt and conclusive, and calculated to have 
@ life-long iiMuence upon our ch Idren.”...,.....°° We 
heartily commend this Gift to Parents and Prece; tors 
Ce: ming st well acap'ed to intlucnce to most excellent 
ends a'l who may study it.”........."* It is seldom that so 
much 200d sense is seen in 20 small a compass.”......-. . 
The author does not lecture his puyils, but en :eavours 
to entice them into the good pa h which shall lead them 
tochonour ani respect.” ........." Kindness and good frel- 
ing run like veins of gold throngh every sUOTy.''s....0. ° 
“ Every page is studded with useful and genial hints 
and ¢»couraging advice to yours meu.”......0 ene 
NEW YEARS GIFT must prove a boos ty the riang 
Generation, ard is ccrtainly one ef the beat New Year's 
Gifts that conld be presented by a Fath. r, or a Teacher 
or a Guardian to toung men for a Now Year's Gilt.” 
Loudon: Viitue aud Co., 26 Ivy lane, E.C 


SCHWEPP'S MINERAL WATERS. 


By Special Appointment -to Her Majesty and 
PLR.H. the Prince 0 Wales. Every bottle is protected 
by a label having name and trade mark.—London, 
Liverpool, Derby, Bristol, Glasgow, Malvern. 





FOR GENTLEMEN.—FASHIONS FOR 
THE PRESENT SEASON. 


J. AND D. NICOLL, TAILORS 


@ tothe Queen, Royal Family, and the Courts of 
Erope, 114 to 120 Regeut street; 22 Cornhill, London ; 
10 Mosley strect, Manchester; and 50 Bold street, 
Liverp ol. 

SPECIALITIES—In Overco*ts of Tweed, Melton, and 
Cheviot Clohs, 2ls, 3ls 6d, 42s, 
52s €d, and 63s each. 

SPECIALITIES—In Frock and Morning Coats of 
Twiil'd Imperial and Melton Cloths. 

SPECIALITIES—In Trousers of Cheviot, Buenos 
Ayres, Australian, and German 
Wools, Itis, 219, 258, 288, 32e, and 
35< per pair. : 

SPECIALITIES =In Wai-tcoats of Cashmeres, Quilt- 

; ings, Drill+, &c. 
Superior Dress for immeviate use, or made to measure 
ata few hours notice. 
H. J. and PD. NICOLL, Merchant Clothiers. 


HEATRE ROYAL,  ADELPdI. 


Sole Preprietor and Manager—Mr B, Webster. 
D rectress—Mrs Alfred Mellon. 

At a Quarter to Eight, Llé6th, Li7th, 18th, 119th, 120tn, 

and Lzist nights, of NO THOROUGHFARE, 

Mr Fechter and Mr Benjamin Wester. 

Monday, and during the week, anew Farce by 
H. Lemon, Esq., GO TO PUTNEY, a Story of the 
oat Race, Messrs G. Belmore, J. G. Taylor; 
Miss Maria Harris, Miss E:ily Pitt, Miss a 
Harris. After which, at $, NO THOROUGH. 
FARE. Mr Fechter, Mr Bilington, Me HM. Neville, 
Mr G. Belmore, Mr R. Phillips, and Mr Benjamin 
Webster: Miss Carlotta Leclery, Mra Alfred Mellon, 
Mrs Jillingtun, Mrs #1 Lewis, &2.,&c. Commosance at 7. 


\j ARYLEBONE THEATRE. 
A Manager—Mr Clifford Lacy. 

More noveity.—An entire change.—Production of an 
entirely new acd Original drama, written expressly for 
this theatre, and licensed by’ the Lord Chamberlain, 
ent‘tled, THE WAR IN ABYSSINIA; OR, THE 
DEATIt OF THE TYRANT, depicting the sufferings 
of the captives, the bravery of our English trcops, and 
the storming of Magdala. New scenery and gorgeous 
dresses and appoimtments, Every evening at 7, to 
commence with the spectacular drama of THE WAR 
IN ABYSSINIA; OR, THE DEATIL OF THE 
TYRANT. Menelek, Mr Walter Roberts; Jack Cap- 
stan, Mr W. Harmer; Cameron, Mr J. H. Doyne; 
Theodo'e, Mr Jobn Emery; Peter Postlethwaite, Mr 
Watty Branton; Pat Flanagan, Mr Fred Hart; Will 
Enyarde, Mr W. E. Lane; Commander of the Forces, 
Mr Gilurt; Ishmaii, Mr Barricr; Omar, Mr F. J 
Watts; Endor, Mr A. Stilt; Beiferd, Mr Rooke; 
Jaicy, Mr Lewis, &.; Z-pteli, Miss Mary Sanders; 
Orissa, Miss Nellie McEwen; Kerrina, Miss Emily 
Steven, the infant prodigy. After which, the Jaughable 
farce of Titik QUIEL FAMILY. Messis Brunton, 
Doyne, Gilbert, Kooke, and Mesjanes Eton, Vincent, 
Patty, Herbert, and L. Stevens. To conclude with the 
favourite drama of the CARPENTER OF ROUEN, 
Sopported by the entire company, On Wednesday, 
benefit of Mr John Emery, a variety of entertain- 
ments, in which Mr Sam E-nery will appear. Prices 
asusual. 3m nutes walk from Edgware road station. 
Omnibuses poss the theatre every 10 minutes to and 
fron Camden town, 


VICTORIA THEATRE. 


Lessee and Manager, Mr J. Arnold Cave. 

OLIVER TWiST; OR, A PARISH BOY'S PRO- 
GRESs. ‘The origin«] Victoria version of the great drama 
of real life, with ali its powerful effects and new extensive 
scenery as when first perfurined at th s theatre, acknow- 
ledged by the press and public the most truthful and 
Startling adaptation of Mr Charles Dickens’ celebrated 
work, ‘See the Victoria extraordinary caste of char- 
acters, Oliver Twis) by Master Tom Boulton, the 
infant Roscius, engaged expressly for this part; Bill 
Sykes, Mr Lewis Nanton; Fagin, Mr F. Toomas; 
Brownlow, Mr Fitzdavis: Monks, Mr Howard Russell ; 
Bumble, Mr George Skinner; Noah Ciaypoie, Mr 
Johns: Bates, Mr Nechols; Toby Crackit, Mr Carter; 
the Artful Wodger, Mr George Yarnold; Nancy, Miss 
M.A. Bollair; Mrs Corney, Miss Julia Summers. LA- 
BURNAM, the Midnizht Shadow, not a rising comique 
but alre dy 11Z, in bis side-splittmg senva. ‘To cone 
clude with the exciting drama called TIE FEMALE 
DLTECCIVE, fu which Mr Charl s Morton and the 
entire Company wilt p rforum. “On Saturday next, 
Master Tom Boulton as Richard, and other entertun- 
ments, being a grand extra night, 
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NPARALLELED NOVELTIES.— 


“A Spritual Adventurer,"—Everything Floating 
in the Air—New Wonvers.—Anversen’s beau:iful 
story, “* The Angel and the Flowérs."—Spiritual Meni- 
festations of a Homely nature; daily at quarter to 3 
an! quarter to 8.—Professor Pepper on Faraday's 
Opticas Experiments: Rose's Photodrome: the Zo2- 
trope.—George -Buckland’s Musical Evtertainment, 
“The Maquis of Carabas:" scenes by O'Connor. 
—Ihe Automatic Ixotard.—Tne Automatic Chess 
Player.—The Shatow Blondin—The whuvle at ihe 
RUYAL ®POLYTECHNIC.—One Shililig. 


[)EATH OF THEODORE.—ALL 


should hear the very interesting description, and 
ace the #,Lndc Dioramic Pictures of Abyssinia and 
the Abyssinian Expedition, by Thomas Baines, Esq. 
FALG.S., daily at quarter to 2 ant quarter-past 7. 
At the KOYAL POLYTECHNIC, 
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DUNVILLE'S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
ttarly to the House of Lords, the quaity of which is 
equal to the finest French brandy, msy be had direct 
from Belfast, in butts, hogsneads, quarter-casks, and 
cases.—Quotations on application to Messrs Danville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 


r 

K INAHAN'S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal, It 
is pure, mild, mellow, delicious, and very wholesome. 
Sold in bottles, 3s 8d, at the retail honses in Londo; by 
the agents In the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded “ Kinahan’s 
LL Whisky." 


s 
ALLSOPP'S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now rozistering orders 
fortheir SEASUN-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Browery, Burtor 
on-Trent, andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
announciaz to privateisamilics that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers, on ** ALLSOPP’S PALE ALE" being 
speciallv asked for. 











CE SAFES AND WENHAM LAKE 


ICE.—The Celebrated Prize Medal REFRIGER- 
ATORS, or Ice Safes, fitted with water tanks and 
filters. Icecream machines, ice water pitchers, wine 
coolers, selizogenes, freezing powders, and everything 
conneeted with freezing, of the best, cheapest, most 
modern, and reliable character. Wenham Lake Ice 
delivered in town for less than ld fer lb, or packages 
of 2s ¢d, 58, 9s, and upwards, forwarded into the 
country by “ goods" train, without perceptible waste, 
Illustrated price lists free, at the sole office of the 
WENHAM LAKE ICE COMPANY, 140 Strard, 


London, 
‘ ‘al 74 "= Tr ? 

THe SCIENTIFIC WONDER. 

This Instrument has a clear magnifying power of 
52,000 times, shows all kinds of Animatcula in water, 
Circulation of the Bloud, &c., &c., Adu _teration {a Food, 
Milk, &e., and is just the Microscope that every Sure 
geon, Dentist, Schovimaster, Student, and Workiag 
Man should have, 


It is prorounced by the Press (and ail scientific men 
who have seen it) to be the best, cheapest, and moat 
sitnple microscope ever invented. 


It has twenty times the power of the CoJdington or 
Stanhope Microscope, and is twice as good as the cele- 
brated Rae Micr.scope (which has bcea awarded 80 
many prize modals), as may be interred from the 
following letter received from Mr Rae himsclf:— 


** “arlisie, December 12th, 1867, 
“ToMr McCulloch, Philosophical Instrument Maker, 

“Sir,—Having seen some of your Diamond-Piate 
Tenses, I write t> ask your terms for supplying me 
with the same per 20 gross, as I co .sider them superior 
to mine.—Yours, &c., 

“ RAE and Co., Op ician:, Carlisle.” 

I beg to inform the Public that Ihave nu Agents any- 
where, and all p.ctended Auents are imposters. The 
above instrument can only be had from me, iv Birming- 
ban, Those at a distan-e who care for instrection and 
ainusement can have it safe and free by sample post, 
with book of full instruc ions, on receipt of 32 Postage 
St-mps. Samples sent abroad, 2 stamps extra. 

All persons wishing further particulars and test imo- 
Nials, Must send stamped and add essed envelope. 

Adilress :— 
A. McCULLOCH, 
Philosophical Instrument Maker, 
No. 18 blucher street, Brimingham. 


PARTRIDGE AND — COOPER, 

WHOLESALE and EXPORT STATIONEKS, 
Contractors with the principal i: stitutions, Banking 
Firms, Clubs, and Railway Com) ar ies in the Kingdom, 
192 Fieet street, London, E.C. Carriage paid to any 
railway sta:ion in England upon orders over 20s 

The stock «f Messrs P. and C. considts chiefly of 
first-clas# fnvelopes, Paper, Account boox-, &c., but. if 
ordered, * cheap stationery" can be supplied at prices 
considerably lower than any other house, as P. and C, 
being paper makers agents, purchasing “ uirect trom 
the milis,” are cnab'ed to supply the public at * o2e 
protit only,” # saving to the consumer of at least oy 
per cent, 

NOTE PAPERS AND ENVELOPES. 

Super thick Cream nots ...ccocsccorcoceeeee er Ream 
Extra super thick ditt0...c.cccccscscssscsscsssscossccsoces 
Patent Straw ditto ..cccocccseees eccsccceneesoccooncenscboune 
Large biue commercial ditto ..... eeoceceseesete wesecees 
‘Liuted lined India note, 5 colours—5 quires for 

1s 6d, or 5s Gd per ream. 
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Superfine Cream laid envelopes ............Pet 1000 
Large Biue commerce al ditt.....ccccccccscsccsscevessorss 
Or 20,000 for £4. 
Buff colour (for circulars, &C.) ..cccccoccceseccceseoees 
Or 50,00" for £6 17s 6d. 
Foolscap official .......... brtaesegseracigheeed 1(s6dand 15 6 
5v.000 of any size or quality always in stock. 
Colour stamping (relief) reduccd to 1s per 100. 
Polished s'cct Crest Cies, engraved in the best style, at 
éseuch, Crest and motto, 6s 6d. 
Business or Address dies from 2464, 


os aam 


owe ees 
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An Wustraced catalogue, containing full de-eription, ¢ 


with press «f Inkstend-, statenery cab nets, Postaze 
sctles, Despatca boxes, Wroting causes, &o, cy post 
free. Lstatl.shed Isal, 
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| aan MEEKING AND CO., 
45 Helborn hill, 


Are now selling Cheaper Goods in FANCY DRESSES 
HUCKABAC for TOWELS, TABLE LINEN, 
MANTLES and CLOAKS, and every other Article for 
Personal Wear and Household Use, than they have had 
at any time during the last TEN years. 


BRUSSELS CARPETINGS, 
MUSLIN CURTAINS, FURNITURE DIMITIES, 
and CHINTZES are about ONE FOURTH less in 
price than t were Jast ing. 
WORSTED DAM-SKS, REPS, 8'LK STRIPED 
TERRIES, and Handseme and Warranted good 
CABINET FURNITURE, are at such reasonable value 
as will both please and surprise any buyer. 
CHARLES anp CO., 


Brooke House, 141 and 142 Holbora hill, 
Corner of Brooke street, near Furnival’s inn. 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 
Each Volume compiete in itself, uniform in size, and 
neatly bound, with Wrapper 
The object of “MY LIBRARY" is to direct the 
attention of young men to Literature of a higher 
standing than that generally published at so low a price 
—to provide them with a CHEAP, NEAT, Practica, and 
ProcrxssivE Linzary, calculated to stimulate to 1n- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independ of character, by honesty, 
|| consistency, and by integrity, both in public 
|| and in private life. 
\ “MY LIBRARY ' will be devoted to Practica and 
PROGRESSIVE KNOWLEDGE—will be a Mirror of 
Lirerature, Science, and Art—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, «nd practical, whose examples are cal- 
culated to engender and animate virtue, to create emu- 
lation, and teach the Risinc GENERATION to struggle, 
to endure, to conguer difficulties, or in failure— 
“To arm the obdurate heart 
With stubborn patience and with triple steel." 
“MY LIBRARY” will also be a Magazine of 
Reference. an INDICATOR to the youthfua! mind in the 
choice of booke—for the choice of books, like the choice 
of companions, either tends to ELEVATE or DEGRADE, 
| as becks give the same turn to our thonghts and 
+} reasoning that eoop company does to our conversation. 
evecsccssese “ If succeeding volumes are as well handled 
and as pertinent to their subjccts as the two before us 
the work, as a whole, is certain to become popular. As 
aproof of our own appreciation, we cordially recom- 
mend ‘My Library to the notice of our readers, and all 
who have youths te instruct.”"—Era. 
ecrseeeese-e The wisdom of the ancients is here plers- 
nily served up, and precepts of golden value preserved 
refresh the memory and guide the conduct of man, 
precept that has taken root in the heart may 
»e whole current of man’s life." Youth, as the 
improvement, is especially admonished and 
*The seed of divinity is sown within us, 
pind is well cultivated the fruit will answer 
if not, like the nettle, it willran to weeds.” 
ING ADVERTISER. 
evsseseseees” Pamphilius writes with so much Christian 
feeling. and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appro- 
bation and succeas."—NzEws or THE WORLD. 
4 eeceeseeeees* Patient persevering labour wil do almos 
all thixgs. ‘Every good thing,’ says au admirable 
Italian proverb, ‘comes to the man that ean wait.’ 
Not wait in id.eness, but wait in activity, not anxious 
to gather his fruit ere it is ripe, or form his garland ere 
its leaves be grown. This is the sensible and correct 
moral the works of Pamphilius are intended to convey, 
and the truths this teaching embodies are sustained by 
arguments and illustrations which are equally apt and 
conclusive.”"—Scuxpay Tiers. 
sccsseeeeees Pamphilius, by the issue of this thought- 
ful little series of volumes, can hardly fail to win the 
respect of bis readers, or to carn more and more widely 
their attention and enoouragement.”—Sun. 
Ward, Lock, and Tyler, 158 Fleet street. 
i a » rey . my 
Y NEW YEAR'S GIFT 
TO MY SON. 
By PAMPHILIUS. 
“MY GIFT” comprises Three Works :— 
1. THE HEAD AND HEART LEGACY. 
2. ECONOMY OF LIFE. 
3. PATIENCE Is GENIUS 
The Opinions of the Press are: — 
“MY NEW YEAR'S GIFf£ TO MY SON.” 
“*MY NEW YEAR'S GIFT’ is admirably adapted 
to stimulate youth to exertion and awaken in them a 
laudable amb'tion.”......... “MY NEW YEAR'S GIFT’ 
is an invaluable practical Guide for youtn.”......... “The 
advice and illustrations and reflections given make it a 
multum ‘n parvo of moral instrac:ion of a marvellous 
nature.”.........°The maxims for the Government of 
Life, with practical illustrations, cannot fail to be highly 
table to the young, and adults may benefit largely 
ir * escereee’ The advice and illustrations 
are equally apt conclusive, and calculated to have 
@ life-long upon our ch idren.”......... “We 
heartily commend this Gift to Parents and Precertor:, 
der ming at well adap'ed to influence to most excellent 
— An p: or ey oo is seldom that so 
much g sense is seen in 20 small a compass.”......... 
The author does not lecture his pupils, but en'eavours 




































































to entive them into the good pa:h which shall lead them 
and feel- 


to; seereeese* Kindness and good 
ing run like veins of gold throngh every svory.”... 
“ Every page is studded with useful and al 
and alae i advice to young men.” 
NEW YEAR'S GIFT must prove a boon to the rising 
generation, and is certainly one of the best New car's 
Gifts that could be presented by a Father, or a Teacher 
or a Guardian to young men fora New Year's Gift.” 
London: Virtue and Co., 26 Ivy lane, E.C. 
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CHWEPP’S MINERAL WATERS. 
By Special Appointment to Her Majesty and 
HI.R.H. the Prince of Wales. Every bottle is protected 
by a label having name and trade mark.—London, 
Liverpool, Derby, Bristol, Glasgow, Malvern. 





FOR GENTLEMEN.—FASHIONS FOR 
THE PRESENT SEASON. 
fT J. AND D. NICOLL, TAILORS 
@ tothe Queen, Royal Family, and the Courts of 

Europe, 114 to 120 Regent street; 22 Cornhill, London ; 

10 Mosley street, Manchester; and 50 Bold street, 

Liverpool. 

SPECIALITIES—In Overco+ts of Tweed, Melton, and 
Cheviot Clo'hs, 2ls, 31s 6d, 42s, 
52s €d, and 63s each. 

SPECIALITIES—In Frock and Morning Coats of 
Twill'd Imperial and Melton Cloths. 

SPECIALITIES—In Trousers of Cheviot, Buenos 
Ayres, Australian, and German 
Wools, 16s, 2le, 25s, 28s, 32¢, and 
353 per pair. 

SPECIALITIES—In Waistcoats of Cashmeres, Quilt- 
ings, Drills, &c. 

Superior Dress for immediate use, or made to measure 


ata few hours notice. 
H. J. and D. NICOLL, Merchant Clothiers. 


HEATRE ROYAL, ADELPdI. 


Sole Preprietor and Manager—Mr B. Webster. 
Directress—Mrs Alfred Mellon. 

At a Quarter to Eight, 116th, 1i7th, 118th, 119th, 120th, 

and 12Ist nights, of NO THOROUGHFARE. 

Mr Fechter and Mr Beojamin Webster. 

Monday, and during the week, anew Farce by 
H. Lemon, Esq., GO TO PUTNEY, a Story of the 
Boat Race. essts G. Belmore, J. G. Taylor; 
Miss Maria Harris, Miss Emily Pitt, Miss Nelly 
Harris. After which, at 8, NO THOROUGH- 
FARE. Mr Fechter, Mr Biliington, Mr H. Neville, 
Mr G. Belmore, Mr R. Phillips, and Mr Benjamin 
Webster; Miss Carlotta Leclerq, Mrs Alfred Mellon, 
Mrs Billingtun, Mrs H. Lewis, &c.,&c. Commence at 7. 


\ ARYLEBONE THEATRE. 


Manager—Mr Clifford Lacy. 

More noveity.—An entire change.—Production of an 
entirely new aad original drama, written expressly for 
this theatre, and licensed by the Lord Chamberlain, 
entftled, THE WAR IN ABYSSINIA; OR, THE 
DEATH OF THE TYRANT, depicting the sufferings 
of the captives, the bravery of our English troops, and 
the storming of Magdala. New scenery and gorgeous 
dresses and appointments. Every evening at 7, to 
commence with the spectacular drama of THE WAR 
IN ABYSSINIA; OR, THE DEATH OF THE 
TYRANT. Menelek, Mr Walter Roberts; Jack Cap- 
stan, Mr W. Harmer; Cameron, Mr J. H. Doyne; 
Theodore, Mr John Emery; Peter Postlethwaite, Mr 
Watty Brunton; Pat Flanagan, Mr Fred Hart; Will 
Engarde, Mr W. E. Lane; Commander of the Forces, 
Mr Gilvert; Ishmaii, Mr Barrier; Omar, Mr F. J 
Watts; Endor, Mr A. Stilt; Belford, Mr Rooke; 
Jafey, Mr Lewis, &.; Z-pteli, Miss Mary Banders; 
Orissa, Miss Nellie McEwen; Katrina, Miss Emily 
Steven, the infant prodigy. After which, the Jaughable 
farce of THE QUIET FAMILY. Messis Brunton, 
Doyne, Gilbert, Rooke, and Mesdames Elton, Vincent, 
Patty, Herbert, and L. Stevens. To conclude with the 
favourite drama of the CARPENTER OF ROUEN. 
Supported by the entire company. On Wednesday, 
benefit of Mr John Emery, a variety of entertain- 
ments, in which Mr Sam Emery will appear. Prices 
as usual. 3 minutes walk from Edgware road station. 
Omnibuses pass the theatre every 10 minutes to and 
from Camden town. 


r 
V ICTORIA THEATRE. 
Lessee and Manager, Mr J. Arnold Cave, 

OLIVER TWIST; OR, A PARISH BOY'S PRO- 
GRESS8. The original Victoria version ofthe great drama 
of real life, with al! its powerfol effects and new extensive 
scenery as when first performed at th's theatre, acknow- 
ledged by the press and public the most trathfal and 
startling adaptation of Mr Charles Dickens’ celebrated 
work. See the Victoria extraordinary caste of char- 
acters. Oliver Twis by Master Tom Boulton, the 
infant Roscius, engaged expressly for this part; Bill 
Sykes, Mr Lewis Nanton; Fagin, Mr F. Tnomas; 
Brownlow, Mr Fitzdavis; Monks, Mr Howard Russell ; 
Bumble, Mr George Skinner; Noah Claypole, Mr 
Johns; Bates, Mr Nichols ; Toby Crackit, Mr Carter ; 
the Artfal Dodger, Mr George Yarnold; Nancy, Miss 
M. A. Bellair; Mrs Corney, Miss Julia Summers. LA- 
BURNAM, the Midnight Shadow, not a rising comique 
but alre dy nz, in his side-splitting sones. To con- 
clade with the exciting drama called THE FEMALE 
DETECTIVE, ian which Mr Charles Morton and the 
entire Company will p-rform. On Saturday next, 
Master Tom Boulton as Richard, and other entertain- 
ments, being a grand extra night. 














[J NPARALLELED NOVELTIES.— 


“A Spiritual Adventurer.”—Everything Floating 
in the Air.—New Wonders.—Andersen’s beautiful 
story, '* The Angel and the Flowers.”—Spiritual Mani- 
festations of a Homely nature; daily at quarter to 3 
and quarter to 8.—Professor Pepper on Faraday's 
Optical Experiments: Rose's Photodrome: the Zoo- 
trope.—George Buckland’s Musical Enatertainment, 
“The Marquis of Carabas:” scenes by O'Connor. 
—The Automatic Leotard.—The Automatie Chess 
Player.—The Shadow Blondin—The whole at the 
ROYAL POLYTECHNIC.—One Shilling. 


PEATE OF THEODORE.—ALL 


should bear the very isteresting description, and 
see the splendic Dioramic Pictures of Abyssinia and 
the Abyssinian Expedition, by Thomas Baines, Esq., 
¥F.R.G.5., daily at quarter to 2 and quarter-past 7. 
At the KOYAL POLYTECHNIC. 
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DUNVILLE'S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi. 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tlarly to the House of Lords, the quaity of which is 
equal to the finest French brandy, mey be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 


INAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 
old trish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very wholesome, 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents tn the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kinahan's 
LL Whisky.” 


a 
ALLSopr's PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that oa now registering orders 
for their SEASUN-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent, andat the Branch Establishments. 


Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers, on “* ALLSOPP’S PALE ALE” being 
specially asked for. 


[cE SAFES AND WENHAM LAKE 
ICE.—The Celebrated Prize Medal REFRIGER- 
ATORS, or Ice Safes, fitted with water tanks and 
filters. Icecream machines, ice water pitchers, wine 
coolers, seltzogenes, freezing powders, and everything 
conneeted with freezing, of the best, cheapest, most 
modern, and reliable character. Wenham Lake Ice 
delivered in town for less than 1d rer lb, or packages 
of 2s 6d, 5s, 9s, and upwards, forwarded into the 
country by “ goods” train, without perceptible waste. 
Illustrated price lists free, at the sole office of the 
WENHAM LAKE ICE COMPANY, 140 Strand, 


London. 
THE SCIENTIFIC WONDER. 
This Instrument has a clear magnifying power of 
32,000 times, shows all kinds of Animgiculw in water, 
Cireulation of the Blood, &c., &., Adu _teration in Food, 
Milk, &c., and is just the Microscope that every Sur- 
geon, Dentist, Schoolmaster, Student, and Working 
Man should have. 


lt is pronounced by the Press (and all scientific men 
who have seen it) to be the best, cheapest, and most 
simple microscope ever invented. 


It has twenty times the power of the Coddington or 
Stanhope Microscope, and is twice as good as the cele- 
brated Rae Microscope (which has been awarded so 
many prize medals), as may be inferred from the 
following letter received from Mr Rae himself :— 


“ Carlisie, December 12th, 1867. 
““ToMr McCulloch, Philosophical Instrument Maker. 

“ Sir,—Having seen some of your Diamond-Plate: 
Lenses, I write to ask your terms for supplying me 
with the same per 20 gross, as I cousider them superior 
to mine.—Yours, &., 

“ RAE and Co., Op'icians, Carlisle.” 

I beg to inform the Public that I have no Agents any- 
where, and all petended Agents are imposters. The 
above instrument can only be had from me, in Birming- 
ham. Those at a distance who care for instruction and 
amusement can have it safe and free by sample post, 
with book of full instruc:ions, on receipt of 32 Postage 
Stumps. Samples sent abroad, 2 stamps extra. 

All persons wishing further particulars and testimo- 
nials, must send stamped and add. essed envelope, 

Address :— 
A. McCULLOCH, 
Philosophical Instrument Maker, 
No. 18 blucher street, ‘B.rmingham. 


ARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, and Railway Companies in the Kingdom, 
192 Fieet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account book:, &c., but, if 
ordered,“ cheap stationery” can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agents, purchasing “ direct from 
the mills,” are enabled to supply the public at ‘“ one 
profit ouly,” a saving to the consumer of at least 30 


per cent. 

NOTE PAPERS AND ENVELOPES. 
Super thick Cream note ..........sseee00 weer 
Extra super thick ditto... ereccneesece 
Patent Straw ditto ............ 
Large biue commercial ditto ....... eccecceoceece 
Tinted lined India note, 5 colours—5 quires for 

1s 6d, or 5s 6d per ream. 
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Superfine Cream laid envelopes ............Per 1000 

Large Blue commer cal ditt0.......cc.eccecsseeseeseeseses 
Or 20,000 for £4. 

Buff colour (for circulars, &c.) .... 
Or 50 


oc he 
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10s 64 and 15 
or quality always in stock. 
Colour stamping (relief) reduced to 1s per 100. 
Polished steel Crest dies, engraved in the best style, at 
5s each. Crest and motto, 6s 6d. Monogram from 5s. 
Busine:s or Address dies from 23 6d. ' 
An iljustrated catalogue, containing full description, 
with prices cf Inkstends, Stationery cabinets, Postage 
scales, Despatch boxes, Writing cases, &c., &c., post 
free. Bstablisbed 1841, 
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